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Main Activity

a1 bLisill
Exchanges & Traded Value (US$) MTD Change Traded Volume (Shares)  MTD Change Number of Trades MTD Change
Glojgyll thi] 0Yoall) Jglaill days ?I}Ln}mull Jasill .N'I (@awf) Jglaill @aa %}w}mull il g Glilasll sac f{.} wyauill peill

Abu Dhabi Securities Exchange - ADX
aulloll §lyglll ubs gul Ggaw 6.144,442128 -17.8% 6,222,188,522 -31.5% 477144 -9.9%
Amman Stock Exchange - ASE - -
ey 400,094,058 -41% 119,163,140 -23.8% 107,933 5.3%
Bahrain Bourse - BHB - -
el vy 23,318,552 -421% 27,954,096 -55.1% 2,167 -22.9%
Bei k Exch -BSE - -
e 17,749,311 -6.8% 920,330 38.6% 172 5.7%

[ k Exch -CSE - -
fzfj‘lbIZT?a Stock Exchange - CS 482,294,155 -32.8% 18,725,391 18.7% 97,583 -4.6%
<loadl ) anjg! —_— -
Damascus Securities Exchange - DSE 2 o o
aallodl 5101l o3 Goms 1,327,343 -96.5% 6,186,933 -86.8% 2,657 -37.3%
Dubai Financial Market - DFM 3,348,730,178 23.3% 4,545,788,395 -37.9% 299,782 13.0%
llodl ua Gguu - - S
The Egyptian Exchange - EGX* 46,387,694,567 1.3% 53,291,596,153 -16.7% 4,820,625 -20.9%
ayyoall anjgull - -
Iraq Stock Exchange - ISX 21,525,361 -34.5% 61,159,684,037 -67.8% 17,624 -77%
ayllall §lgill Glyell Gou SR SR B
Boursa Kuwait - BK 4,820,840,069 -39.5% 5,575,475,977 -39.9% 426,366 -30.7%
Cughll an)gy [ _— _—
Muscat Stock Exchange - MSX 3,354,237,566 41.3% 4,189,623,838 24.1% 294,672 48.0%
bé o anjg e —
Palestine Exchange - PEX 22,112,976 -1.2% 8,552,127 -16.6% 1,452 -45.8%
Oxboula anjgs - P -
Qatar Stock Exchange - QSE 2,187,395,779 2.7% 3,385,432,905 5.6% 555,780 201%
oad anjgu S = —
Saudi Exchange - Tadawul 22,340,068,682 5.8% 5,151,024,058 31.3% 8,912,855 13.7%
aageudl Jglai _ -
Tunis Stock Exchange - TSE 148,813,218 3.3% 22,920,613 41.6% 39.117 -12.1%
owigi &gy
Z°ta' | 89,700,643,945 -3.2% 143,725,236,515 -50.5% 16,055,929 19%

* EGX traded value includes stocks, bonds & TBs after it has started frading  ¢lig .aijall L"Jljngg Glaiwllg @awll ganii & pnall dojgdl (na Jglaill dagd o) *
on Treasury Bills through the Government Fixed Income Trading System (GFIT)  (GFIT) cnagsall cylill Jaall Jglai alhai JA5 go ailjall aligal e Jglaill ea) asy
starting September 24th, 2023. 2023 jiainw 24 ga 1jlicl



Global equity markets extended their losses in October 2026, with emerging
markets and Asian equities bearing the brunt of the selloff. The MSCI Emerging
Markets Index dropped by 81%, while the MSCI Asia Pacific Index declined by
61%. Meanwhile, the MSCI World Index posted a more moderate decrease of
1.7%. On Wall Street, major indices delivered mixed performances. The S&P 500
and Nasdaqg Composite retreated by 0.9% and 5.3%, respectively, whereas the
Dow Jones Industrial Average advanced by 1.7%. Meanwhile, crude oil prices
registered another significant increase, driven by tightening supply conditions
following renewed attacks in the Middle East. In the GCC, the MSCI GCC Index
fell by 43% in October 2026, following a 3.5% decline in the previous month.
Losses were widespread, with all GCC equity markets closing the month in
negative territory. Consequently, the index’s year-to-date performance turned
negative, standing at -4.6% by the end of October. At the sector level, almost
all GCC sectors recorded monthly losses, with Energy being the sole exception,
posting a marginal gain of 01%. On a year-to-date basis, Energy remained
the best-performing sector, advancing by 8.4%, followed by Insurance and
Telecommunications, which gained 7.6% and 6.2%, respectively. Conversely,
Food & Drug Retailing, Capital Goods and Healthcare were the weakest-
performing sectors, each recording losses exceeding 15.0%.
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(AlNgall aljlulay) drdgull dayall

@mﬂl@lgmiwﬁm 2026JJ9_|jTJU3 LaJJLLung;uumoJI&JI(o_am‘JnglnguJ_Dlg
daw (Jildall cna 61%G_u1Lum3La_llb_Dn_llg L\l I\/\SCIJngLQ SJU.I Lcu_o 8.1% avruil
Glpdgall elal gl g (a%. 1.7 ash Maicl JisT apigr olaail (uallsdl MSCI J,ujg_o
nle 53%g 0.9% duuiy dlawlig S&P 500 lpiga galyi dun Cujiw Jgg wna arutdpll
bhaill jlewl Claw G_OLbJ|L9|9,u)|U'LC!g 17%Quuuygaglsyugﬂgmﬂu_umg «ndlgill
Glaaall »aai ulach (na Alalaall g yadi dcgaaa Jagad Ibgala lelaijl @lall
Jga @Glguwll MSCI piga galji 28a «natlalll arenll (e lal. hwglll G il aéhia cna
A 3.5% awwil apladil a9y ¢llag 2026 igisi JAA 4.3% awuir cnadlall ggleill gulaa
il @awlll Glgwl gras dail dus (Glbill aguwlg Jilwall Gelag (Gslu! jaudl
ashiall wll @lell aila vio pidall el ngg_l «ElIAS aatiig 2ol wnle jadll Alglai
21ad dlhw lelhall (ingiwa wnleg. pgisi ajlaii 4.6% Al Lolaail Mawa aplwll
anngll glhall gls All aalhall ¢lhd clifiwl Qpad filus |_H_J_O_I il dlelhall
aalhll glha Baly 284 aloll ayly dia lal .01% auuis aubala wwlsa Gaa Al
OMLnillg ¢olill lelnd alli (8.4% dwuis Lelaijl ladaa zlal Jnalll alelhall ajlap (lc
aygallg aacll @ljai dlelha Gely (Jlaall (na .onligill inle 6.2%g 7.6% (il wuwlSay
Jilwd [@ia JS Jaw Cuo el wenlll alclhall gan annll ajle lig adlawi g glullg
15.0% Gjglai
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Exchanges
Glojgull

Abu Dhabi Securi?ies Exchange - ADX
allodl glyg il s o1l Gg

Amman Stock Exchange - ASE

olac anjgy

Bahrain Bourse - BHB

ol anjgy

Beirut Stock Exchange - BSE
Cigp 4y

Casablanca Stock Exchange - CSE
clawdl jlall anjgy

Damascus Securities Exchange - DSE*
aglloll glygill Guiron Gguu

Dubai Financial Market - DFM
sl s e

The Egyptian Exchange - EGX
aupooll anjgull

Iraq Stock Exchange - ISX
aullall §loill Glysll Ggu

Boursa Kuwait - BK

Cughll anjgs

Muscat Stock Exchange - MSX
hduo danjg

Palestine Exchange - PEX
Otbudd dnjg

Qatar Stock Exchange - QSE
Hod anjgs

Saudi Exchange - Tadawul
aagewdl Jglad

Tunis Stock Exchange - TSE
Ui &gy

Total
ggoaall

August | 2026
guhwc]

6,513,206,082

356,337,969

39,263,133

12,233,852

720,251,488

11,429,347

3,978,814,616

46,419,593,967

15,104,355

5,783,957,055

2,536,348,192

12,299,110

2,599,811,998

29,983,102,857

86,218,495

99,067,972,515

Monthly Evolution of Traded Value in the Arab Region (US$)
(unajalll JMgally) dupell adhiall cna Jglaill dardl vnyauill jghill

* Damascus Securities Exchange resumed trading on June 02, 2025.

Sep’reﬂmberl 2026 Oc’rczb‘er | 2026
ol poisl
7.471,365,370 6.144,442,128

417165,038 400,094,058
40,283,475 23,318,552
19,054,540 17,749,311
717,761,528 482,294,155
37,859,365 1,327,343
4,366,634,010 3,348,730,178
45,772,513,561 46,387,694,567
32,875,374 21,525,361
7,965,415,894 4,820,840,069
2,374,068,208 3,354,237,566
22,381,032 22,112,976
2,129,612,709 2,187,395,779
21,107,970,903 22,340,068,682
144,115,100 148,813,218
92,619,076,107 89,700,643,945

10M-2026 10M-2025
gl apiiell @l (lghll aphell jmdtl 32
2026 a 2025 o °
73,038,469,216 88,215,028,283
3.900,228,687 2,503,470,072
410,232,751 1,478183,650
209,585,536 276,438,892
879,304,284 13,542,292,009
74,334,586 -
47,595,263,318 40,461112,919
432,202,349]190  276,548,092,429
442,859,375 315,072,725
55,767,232,007 73,733,.960,832
28,639,512,592 9.079.696,.987
199,299,810 242,823,947
23,755,994,357 24,327,466,362
260,807.042,083  303,051140,766
1,648,663,277 1,370,803,876
936,870,371,067 83545583747

2025 guigy 02 ayliy Jglaill allall Ghgll Gy @Ggu Cailiwl *

Yearly Change

Pongiaull il

-17.2%

55.8%

-72.2%

-24.2%

-39.6%

17.6%

56.3%

40.6%

-24.4%

215.4%

-17.9%

-2.3%

-13.9%

20.3%

12.2%



Monthly Evolution of Traded Value in the Arab Region (YTD)
(alsdl &glay Aia) dupell adhiall (na Jglaill darél oo paddll jghill
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Number of Listed Companies

dajaall Glspoll aac NG
SXCS0ges September October MTD Change
Aloygyli it | 2026 - | 2026 % cymdll fyil

Abu Dhabi Securities Exchange - ADX

aallall Glygill pubs o G 1o
Amman Stock Exchange - ASE 154
oloc anjg

Bahra“in Bourse - BHB a1
ouaullangy

?ein{t Stock Exchange - BSE 9
C19j )9y

C'asablar!'ca Stock Exchange - CSE 81
<buudl jlall dnjyge

Damascus Securities Exchange - DSE

aallol] Gliglll Guisoa Ggau 27

Dubai Financial Market - DFM

llodl pia Gguu 05

The Egyptian Exchange - EGX 278

aypnall anygull ‘

Iraq Stock Exchange - ISX

aullall Glygill ghell Go 103 ” ‘
Boursa Kuwait - BK g ' '
Boursa Ku 139 » ” - w
Muscat Stock Exchange - MSX na

héuo anjg ,

Palestine Exchange - PEX 47 r f
Orbuuda dnjg '
Qatar Stock Exchange - QSE

1hé anjqs ? 54 l ,
Saudi Exchange - Tadawul

8y3gamll Jgla J 396 ‘ ,
Tunis Stock Exchange - TSE 74

gl )94 '

Total

ggoal 1,684

P\ \



Number of Listed Companies
aajaall Glspiul aac G

Breakdown of Top 10 Exchanges CSE
by the Number of Listed Companies

anjaall GlSpill aac g Glnygs 10 Jgi g1 jgi
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Market Capitalization

End-?ept?m bc‘er 2026 End"-(zcntobe.r 2026 % oChwar.lgge
Hailw dilai Hgislalai % pill
EX?T?;BF i US$ Local Currency US$ MTD Change YTD Change
U < .. .. - w o ] w o
| sy alll \gall auaall dlas<il ns1yalll jNigall %f%,} wyadll il %} wgiwll jisill
eI by s Exchange - ADX 718,308,642,355 2,484,202,108,977 676,433,521,845 -5.8% 20.9%
Amman Stock Exchange - ASE 42,745,597,664 28,919,398,466 40,788.996,426 -4.6% 9.2%
B pourse - BHB 19,668,054,167 712,547,935 18,866,174,894 -41% 5%
Beirut Stock Exchange - BSE 17,494,641,932 16,789,596,257 16,789,596,257 -4.0% 116.7%
(acaplanca Stock Exchange - CSE 107,749,431,936 975,465,433,892 99,038,056,520 -81% 13.2%
s us pocurities Bxchange - DSE 227,650,586 237,911,487,500 1,950,094,160 -8.3% 13.7%
Dot Financial Market - DFM 270,423,335,482 957,887.682,411 260,827142,930 -3.5% -3.4%
ane Egyptian Exchange - EGX 77,821,370,257 3,892,620,238,700 69,442,872,870 -10.8% 10.4%
ﬁ&?@fg‘ﬁgﬁﬁf‘g; 2 19,624,434,081 28,248,273,772,099 18,584,390,640 -5.3% 3.6%
Boursa Kuwait - BK 170,888,389.816 50,626,035,309 164.530,501,492 37% _4.8%
hiuscat Stock Exchange - M3X 101,896,363.636 38,589,720,000 100,233,038,961 1.6% 20.6%
P ne pxchange - FEX 5,412,057.660 5,325,205,685 5,325,205,685 1.6% 7.7%
Qatar Stock Exchange - QSE 153,374,250,068 556,034.987.010 152,756,864,563 -0.4% 13.7%
S Erchange - Tadawul 2,433,202,130,205 9113,709,308,080  2,430,322,482,155 -01% 3.4%
Tunls Stock Exchange - T5E 15,621,437,891 45,818,000,000 15,730,962,027 0.7% 34.8%
Total (US$ million) 456,358 4,071,620 2.0% -31%

(Glylgall Hutlod) ggoaall



Arab equity market capitalization reached approximately USS 4,072 billion at
the end of October, down by 2.0% compared with the end of September. This
contraction was largely attributable to combined market capitalization losses
of approximately USS 51 billion on the Abu Dhabi Securities Exchange and the
Dubai Financial Market. Together, the two exchanges represent approximately
21% of total Arab equity market capitalization. In terms of trading activity,
the aggregate traded value across Arab equity markets amounted to USS
89.7 billion, registering a 3.0% decrease compared with September. The
decline was mainly driven by weaker trading activity on Boursa Kuwait and
the Abu Dhabi Securities Exchange, where traded values fell by 39.5% and
17.8%, respectively. Combined, these two markets represented 12% of total
Arab equity market traded value, underscoring their contribution to regional
trading activity. Meanwhile, total traded volume dropped sharply by 50.5%
to 143.7 billion shares. This significant contraction was primarily attributable
to a reduction of 129.0 billion shares in trading volume on the Iraq Stock
Exchange, representing a 68% decline compared with September. Similarly,
the total number of transactions edged down by 1.9% to 161 million trades.

Breakdown of Market Capitalization by Exchange®
“avjgull cuuny auagull Gatall 24 jgi

N

"As at end-October 2026
2026 pgisi ajlai nis*

Tadawul, 59.7%
ADX, 16.6%
DFM, 6.4%

BK, 4.0%

QSE, 3.8%
MSX, 2.5%
CSE,2.4%
EGX,17%

ASE, 1.0%
BHB, 0.5%

Breakdown of Market Capitalization by Economic Sector
*halnidlll glhdll awny drdgull dardll g1jgi

2026 JJ9_I§| ailai (na Mg jlla 4,072 gai au <l @_amJI @Glguwll GJ_ogJouI aauoll a<ly
) cuud) JSdu @aljill ha wnjeig . paitw dilair dijléa 2.0% duwil loAil dlawa
51 gaiy qnllall gus Ggwg adlall Glgll gubail Ggw go Js) ardgull aaisll plaail
arsgull dagall gulas] go 21% gai lea glagull Yy (s u=aio (ol g jlulo
@awill allasVl aausll Gl ad8a (Jglaill bliti areo e lal. ayjell @awll Glguwl
Jauiy &ijléo 3.0% i) Iolaail dlawa (g jlilo 89.7 gai du il (Glgwlll (na alglaiall
Cugsll dnjgr ga Js wa Jglhaill bl gloil wnd] ) Jsiduy g2ljill 1ha Wi jRig . jraiw
17.8%g 39.5% Guuis alglaiall @awlll dard aalyi dun adlall LgIJgJ_I wubagil (Ggug
@Glguwlll (na alglaiall @awlll aaréd (nllaal ga 12% gai lea glagull JSibg .onllgill anle
@ Jaw Las .cadalll ingiwall anle Jglaill bliti (né laaiaalwa yus<l laa daug<ll
a)gns 2aljill 1aa wnj=ig aaw jlilo 143.7 &l 50.5% i 1sb Iolaail (nllas\l Jglaill
(@aw Jlla 129.0 gaiy adlall (ghgW (gh=ll Gguw (na Jghaill @ LpLong | G_Lu_LI_I_J
Al diaiall dldanll aac (nllaa] (paailg Mm@uumﬂon%%mm&glym

Aaop jgila 16.1 gai gl 1.9%

*

"As at end-October 2026
2026 pgisi ajlai nis*

Energy , 46.0%
Financials, 21.4%
Consumer Non-Cyclicals, 71%

Basic Materials, 6.3%
Technology, 5.8%

Real Estate, 4.6%
Industrials, 3.4%

Utilities, 2.7%

Academic & Educational
Services, 0.3%




Turnover Ratio I
dssigul] Eagdll ] Jglalll Gayd Gy i

<

October 2026 Hgisl
Exc:jng?s Traded Value (US$) Annualized Traded Value (US$) Market Cap. (US$) Turnover Ratio
Loaes (jMgally) Jglaill daé (JMgalli) (ngiw gulwi nle Jglaill dayd (JMgally) dudguull daall Jglalll &ad duni

— &aagaull Gayall )

Abu Dhabi Securities Exchange - ADX

allall Gl s o4 G 644,442,128 73,733,305,541 676,433,521,845 10.9%

D TS 400,094,058 4,801128,694 40.788.996.426 1.8%
Bahrain Bourse - BHB

ol anyg: 23,318,552 279,822,621 18,866,174,894 15%
SRl (R G o R 17.749,311 212,991,732 16.789,596,257 13%
gyl anjgl

Casablanca Stock Exchange - CSE

ol ol s 9 482,294,155 5787,529,863 99,038,056,520 5.8%
Damascus Securities Exchange 1,327,343 15,928,119 1,.950,094,160 0.8%
J- Q99 Gwroa gguu

Dubai Financial Market - DFM

ool s o 3,348,730,178 40)84,762138 260,827142,930 15.4%
R 3.960,641,874 47,527702,484 69,442,872,870 68.4%
aypoallanjgull

Iraq Stock Exchange - ISX

R TR 21,525,361 258,304,329 18.584,390,640 1.4%
Dourra Xuwait - BK 4,820,840,069 57,850,080,832 164,530,501,492 35.2%
Muscat Stock Exchange - MSX 3,354,237,566 40,250,850,795 100,233,038,961 40.2%
bé o anjgs

Palestine Exchange - PEX 22112,976 265,355,713 5,325,205,685 5.0%
Otbowla anjgs

Qatar Stack Exchange = QSE 287,395,779 26,248,749,351 152,756,864,563 17.2%
Saudi Exchange - Tadawul 22,340,068,682 268,080,824,187 2,430,322,482,155 11.0%
aageudl Joglai

Tunis Stock Exchange - TSE 148,813,218 1,785,758,615 15,730,962,027 M.4%
UGl Gnjgl

:C"a' | 47,273,591,251 567,283,095,012 4,071,619.901,425 13.9%

*The traded value of the Egyptian Exchange excludes Bonds & TBs.

ailjalicaligalg Gilainll paniiVl Jgaalllaa wnad jnallan)gdlina Jghaillaasd g I*



Turmover Ratio I

dyigull dydll wnl] Jglaill dogh &y wi

Exchanges
Glojgul

Abu Dhabi Securities Exchange - ADX

aullall gligill ubs gaf Ggam
Amman Stock Exchange - ASE
olac anjgs

Bahrain Bourse - BHB
onaullang

Beirut Stock Exchange - BSE
CIgpH Ay

Casablanca Stock Exchange - CSE

elenll jlall anjygs

Damascus Securities Exchange - DWX

adllodl glyg !l Guiroa Ggu

Dubai Financial Market - DFM
el e

The Egyptian Exchange - EGX*
ayoollanygul

Iraq Stock Exchange - ISX
alloll glgill Glell Gguu

Boursa Kuwait - BK

Cughll anjgs

Muscat Stock Exchange - MSX
bhéuo anjgs

Palestine Exchange - PEX
Uil anjgy

Qatar Stock Exchange - QSE
ybd anjgy

Saudi Exchange - Tadawul
angeull Jglad

Tunis Stock Exchange - TSE
Uuigl &gy

Total
£902all

*The traded value of the Egyptian Exchange excludes Bonds & TBs.

10M-2026

ga wlgill dpiell jawil
2026 l=ll

Traded Value (US$)
(¥gally) Jglaill Gayd

73,038,469,216
3,900,228,687
410,232,751
209,585,536
8,179.304,284
74,334,586
47,595,263,318
81,679.117,941
442,859,375
55,767,232,007
28,639,512,592
199,299,810
23,755,994,357
260,807,042,083
1,648,663,277

586,347,139,819

10M-26 Annualized

wgiw gubwl wle (gl apiell @il

2026 @l=llga

Annualized Traded Value (US$)
(JYgall) ¢ngiw gulwi nle Jglaill dagéd

87,646,163,059
4,680,274,424
492,279,301
251,502,643
9.815,165,140
89,201,504
57114,315,982
98,014,941,530
531,431,250
66,920,678,408
34,367,415,111
239,159,772
28,507,193,228
312,968,450,499
1,978,395,933

703,616,567,783

End-October 2026
2026 ygisi dlai

Market Cap. (US$)
(J¥gally) ardgull daysll

676,433,521,845
40,788,996,426
18,866,174,894
16,789,596,257
99,038,056,520
1,950,094,160
260,827142,930
69,442,872,870
18,584,390,640
164,530,501,492
100,233,038,961
5,325,205,685
152,756,864,563
2,430,322,482,155
15,730,962,027

4,071,619,901,425

T0M-26 Annualized

wgiw gulwl wile wiglll apdiell ja il

2026 @l=allga

Turnover Ratio
Jglsill daud duui
drdgull dausll enl]

13.0%
11.5%
2.6%

1.5%
9.9%
4.6%

21.9%

141.1%
2.9%

40.7%

34.3%
4.5%
18.7%

12.9%

12.6%

17.3%

ailjallaligslgalaiwdlpaniiVl Jgaalllidawnaay pnallanigdicna Jglaillaara gl
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Arab Exchanges Indices
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Arab Exchanges Main Indices Il
apysll loygull apuyiyll jlewlll Glpiga

Exchanges
Gloygull

Abu Dhabi Securities Exchange - ADX

alloll §lhgdl Jubagal G

Amman Stock Exchange - ASE
oloc anjgy

Bahrain Bourse - BHB
ol anygy

Beirut Stock Exchange - BSE
CIgH an)gy

Casablanca Stock Exchange - CSE

clenll jlall &nygs

Damascus Securities Exchange - DSE

aullall glygill Guioa Ggum

Dubai Financial Market - DFM
lledl ua g

The E?yptlan Exchange - EGX
Iraq Stock Exchange - ISX
aullall glygdll glyell §gum

Boursa Kuwait - BK
ughllanjg

Muscat Stock Exchange - MSX
2 anjg

Palestlne Exchange - PEX
an)g
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Arab equity price indices generally ended October on a negative note, with
14 out of 15 exchanges recording losses. The S&P Pan Arab Composite Index
retreated by 5.0% during the month, reflecting widespread weakness across
regional equity markets. Similarly, the MSCI GCC Index registered a monthly
decline of 43% in October 2026. Among individual markets, the Damascus
Securities Exchange, Casablanca Stock Exchange and Abu Dhabi Securities
Exchange were the weakest performers, with their respective benchmark
indices falling by 8.6%, 6.7% and 6.1%. In contrast, the Tunis Stock Exchange
was the sole market to post positive returns, with its benchmark index
advancing by 1.3% over the month. Notably, it was also the only Arab exchange
to record an increase in market capitalization, which rose by 0.7% by the end
of October. The overall downward trend reflected widespread declines across
nearly all GCC markets, alongside weakness in major global equity markets.
At the sector level, the negative momentum was also evident across the GCC,
where nearly all sectors recorded monthly losses, with Energy standing as the
sole exception.
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The Saudi Exchange, which accounts for approximately 60% of total Arab equity
market capitalization, recorded another monthly decline, as its benchmark E"°|Uﬁ°“°fTAS'N
index, TASI fell for the second consecutive month in October 2026. TASI was dagaull Jglai pnga jghi
also the second-worst-performing index among GCC markets. The decline was

driven by a combination of factors, including escalating geopolitical tensions

in the region, concerns over potential disruptions to energy supply routes,

persistent uncertainty surrounding the US-Iran conflict, and expectations that 12,600

the US Federal Reserve would maintain elevated interest rates for an extended 1,000

period. These developments dampened investor sentiment, particularly toward o,

the Banking sector, further weighing on overall market performance. Despite the

decline in the benchmark index, trading activity strengthened during the month. :g:ss

The total value of shares traded increased by 6%, while traded volume surged by '

31%. Similarly, the total number of transactions rose by 14%. At the sector level, 7600
9,000

the negative performance was broad-based, with all sectors closing lower except
Energy_ Among the dec[inmg sectors, Cap|ta[ Goods recorded the Steepest [05595, 31Dec.24 24 Mar. 25 15 Jun. 25 07Sep.25 29 Nov.25 21Feb.26  15May. 26 06Aug.26 29 Oct. 26
falling by 14.2%, followed by Media and Commercial & Professional Services, which
declined by 10.3% and 10.0%, respectively. However, the Energy sector increased
by 2.6% as Aramco benefited from improved investor sentiment toward Energy aragull dasll (llas] ga 60% gai wile dgaiwi il dsagsudl Jglai Ggw Ciaw

stocks amid elevated geopolitical tensions and broader supply-side concerns bl Gl g Il apdiga aeail cus Jaan b jadd el Gyl @awlll Glgul
even as supplies resumed from the East West pipeline and the Strait of Hormuz. I LR N ELUP i A
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Abu Dhabi Securities Exchange, ended October 2026 in negative territory,
marking its first monthly decline following four consecutive months of gains
through September. The exchange recorded the steepest monthly drop
among GCC markets, with its benchmark index falling by 61%. This brought its
year-to-date losses to 13.2%, making it the second-weakest-performing GCC
market on a year-to-date basis. Meanwhile, trading activity on the exchange
also decreased during October 2026 compared with the previous month. The
total value of shares traded decreased by 18%, while the total volume traded
on the exchange declined notably by 31% and the number of transactions
decreased by 10%. Furthermore, its Market Capitalization which accounts
for approximately 17% of total Arab equity market capitalization recorded a
6% decrease. In terms of sectoral performance, the overall performance was
broadly negative, as 9 out of 10 sector indices recorded losses during October
2026. The Basic Materials index registered the highest decrease, falling by
11.5%, followed by the Health Care index sector with a loss of 9.4%, while
the Consumer Discretionary index closed flat. In parallel, Dubai Financial
Market index DFMGI retreated by 3.2% in October, following two consecutive
months of gains. Sectoral performance was similarly subdued, with eight out
of the nine sector indices ending the month lower. The Consumer Staples
index recorded the steepest decline, falling by 5.7%, whereas Communication
Services was the only sector to advance, gaining 3.0%. In parallel, trading
activity on the exchange also decreased, the total value of shares traded
decreased by 23%, while the total volume traded on the exchange declined
significantly by 38% and the number of transactions decreased by 13%.

Evolution of FADX15
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Muscat Stock Exchange, closed October 2026 lower, with its benchmark index
declining by 2.9% to settle at 7,346 points. Despite the monthly setback, its year-
to-date gain moderated to 25.2%, remaining the strongest performance among
GCC markets. At the sector level, the negative trend extended across all three
sector indices, with none managing to close the month in positive territory. The
Services Index recorded the steepest decline, falling by 1.9%, followed by the
Financial Index, which slipped by 1.7%. In contrast to the downward movement
in equity prices, trading activity strengthened considerably during the month,
with the exchange recording the highest increases in trading indicators among
Arab markets. The total value of shares traded surged by 41%, while traded
volume advanced by 24%. Similarly, the number of transactions increased by
48%. The stronger turnover was supported by improved liquidity provision
and increased institutional participation. It is worth noting that FTSE Russell
added the Muscat Stock Exchange to its Watch List for a potential upgrade
from Frontier Market to Secondary Emerging Market status, a move that reflects
improvements in Oman’s economic trajectory and is expected to attract greater
international liquidity and investment.
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Top 20 Regional Listed Companies by Volume Weighted Return (October 2026)
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Top-Performing Listed Companies by Exchange (October 2026)
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Exchange Listed Company Sector - Volume Weighted Return
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Least-Performing Listed Companies by Exchange (October 2026)
(2026 pgisl) apjgul cway zlai JaUl aayaall Glspill GG

Sector
slhall

Industrial
Transportations
Gidnlgo

Banks

wajlno

Contracting & Construction Engineering
Auwada Alebiilg Galglae
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Food & Beverages
Zibigpireg illgslo
Energy
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Insurance

Osoli
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Basic Materials
m_;.ul_;.u| algo
Investments
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Volume Weighted Return
Jglaill @lasly Jaiall agapall

-3.6%
-3.5%
-0.8%
-3.2%
-3.7%
-2.8%
-4.2%
-5.6%
-6.7%
-15.2%
-0.8%
-2.6%
-14.1%
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Derivatives Markets
aullall Glaidiall (Glgawi

Sep. 2026  paiww Oct. 2026 pgisi

Exchange Trades Volume Turnover Value (US$) Turnover Value (US$) % Change
apjgull Gllaell aac Jdglill @ (JUgall) Jglaill Garé (Jugall) Jglaill dasd il @i
Dubai Gold & Commodities Exchangs (DGCX) 73,089 316,999 4,614,951553 6.649.767.213 441%

clwllg uaill (s dpjgi

Saudi Exchange (Tadawul)

s I Jglai GISSS 26,748 308,420,044 357,507,664 15.9%
ICE Futures Abu Dhabi (IFAD) o
&Ll sgasll Jliiiigsiil vubagil dnjgy 463 724 804,369,720 80,465,360 -90.0%
Casablanca Stock Exchange (CSE) 66 2060 2047992 3793.091 81.8%
clall 1Al dp)gy - ’ - -

Dubai Financial Market (DFM) 129 6.270 1142,M 975,598 14.6%
enllall qus Gouw

VIS SR ED e R 216 2314 696,962 608784 12.7%
a1 pnall aojgull ' ' '

Abu Dhabi Securities Exchange (ADX) 18 2186 262161 205721 12.8%

adlall Glygill ¢ub gii Gguw

Currencies fh% . Equities/Indices _ Hydrocarbons X Metals
Gllac ¥ dlpgag @awl aalb n Jalea

Trac{ing Volume 315.890 40.487 1,109
Jghill @2

% Share of Total o o o o
£ganall go dygla duui S n.3% 0.2% 0.3%
Trading Value (US$)

Ngall Jglaill o 6,510,851,679 363,111,688 80,465,360 138,915,534

% Share of Total
£gaaall ga d)gia dpwi




Arab derivatives markets recovered from a 40% decrease in September to
register a notable increase in trading activity in October, with total turnover value
increasing by 23.8% month-on-month to USS 71 billion, compared to USS 5.7
billion in September, reflecting stronger activity across key regional derivatives
markets. The increase in turnover value reflects stronger trading activity and
growing investor participation across regional derivatives markets. In fact, the
regional derivatives landscape was dominated by Dubai Gold & Commodities
Exchange (DGCX), which accounted for the largest share of total turnover
witnessing a notable 441% increase, with turnover value reaching USS 6.6 billion
and trading volume of 316,999 compared to 217,991 from the previous month, it
worth noting that DGCX forms 94% of the total turnover value. Furthermore, the
Saudi Exchange turnover value and for the third consecutive month witnessed
an increase by 15.9%, while Casablanca Stock Exchange witnessed an increase
by 81.8% in turnover value, in comparison to the previous month. However, ICE
Futures Abu Dhabi (IFAD) witnessed a notable decrease, which its total turnover
value witnessed a significant 90.0% decrease and recorded a trading volume of
724 contracts compared to 6,951 from the previous month. It is worth noting that
activity was concentrated in the Currencies-linked contracts, which accounted
for 88.2% of total trading volume, also dominated in value terms at 91.8% of total
traded value.

laealyi wac 2026 pgist jaud JAa Wbgalo Lalsi ayyell adlall Glaidiall §Glgwl caad
ulwl (nle 23.8% auuir CNlglaill aldla\l daaisll Geaijl Cus Jaiiw (na 40% duwil
Liwni gussy Laa «(Giludl @il (ua pNgs jlida 5.7 gaiy dijléa . Nga jlila 7.1 2liil oo jaud
asjlio (ualii uily i) dradaVl adlall alaidall (Glgwl jpi pc bliill abgiua (na
aard (nllas| go pstlanall inle glwllg aaill gus anjgy Gigaiwl gua (na. ¢ paiiwall
lara . Mg jlila 6.6 ] laiNglai dard Jnil 44.1% awuis bgala leloijl dlawa C\glaill
&)LVl janig . Guludl jaudll (na Tade 217,991 &ijléa dadce 316,999 wu] Jghaill @an gai)l
@Glguwina liglaill aatéd ndlas) a 94% gai anle Gagaiwl glwllguasll vy danjgr giwd]
CNglaill dard (ia gai Jrowi aagsauwll Jglai Ggw Cplg Las. au el adlall Glaidiall
a3l el jIall dnjgr Claw Lara 15.9% auuis Lelai)l adé1a «nllgill wnle Culill jall
qubagil apjgr Gaaub (Jiléall (. @Gilwll jadilly aijléo lailglai daéd (a 81.8% duuis
aylasll dauéll aneail dya Jglaill blit (né bgala lsalji alalll sgasll Jliiiigs)iil
Jauill JA5 Tade 6,951 dijlaa Jade 724 (l Jglaill @an gal)i Lara 90.0% duwis Cliglaill
(nillg (Mlaslly dahiipall sgasll (na dpud) 6jgny j$§ bl gf wu] &)Ll jaaig . @ilull
28lg1 aauall cun ga sl awill Alsib Las Jghill @ (ulaal go 88.2% wilc ¢agaiwl
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Bonds, T-Bills and Sukuk Traded (October 2026)

Exchange

= Bonds, T-Bills and Sukuk
anjgull

¢gsnllg ailjall ggalg guall Glaiw

Treasury Bonds Traded
dlglaia @iy ja dlaiw

MSX

Lo ey alglaia ¢lgSing drags cilaiw

QSE

#hé dvjgy alglaia ¢lg<ing dragsa cilaiw

Tadawul

daingull Jglai dlglaia ¢lgsng dragsa Alaiw

Arab bond markets witnessed a notable recovery in October 2026, supported
by easing government bond yields across major global economies, which
improved fixed-income sentiment and boosted regional bond and sukuk
prices. This improvement was supported by a decline in U.S. Treasury yields,
with the 10-year yield falling by 35.7 basis points to 4.93%. Meanwhile, regional
issuance activity remained active, although total GCC bond and sukuk
issuances with maturities exceeding one year declined by 33.5% month-
on-month to approximately USS 11.3 billion, compared to USS 17.0 billion
in September. Conventional bonds accounted for the majority of issuance
reaching approximately USS 10.3 billion, while government and corporate
sukuk issuances amounted to USS 500 million each. Meanwhile, Saudi Arabia
allocated SAR 6.75 billion through its October government sukuk programme,
distributed across four tranches with maturities ranging from 2031 to 2039,
compared to SAR 1.64 billion in September. Furthermore, the UAE successfully
completed its October Treasury Sukuk and Bonds auction, raising AED 11 billion
and attracting bids worth AED 4.54 billion, representing an oversubscription
of 41 times. Overall, Arab bond markets benefited from improved global fixed-
income conditions, while regional sovereign issuers continued to access debt
capital markets to meet their financing requirements, with the UAE auction
reflecting strong investor demand for local-currency debt instruments.

(2026 pgqisi) alglaiall clg<nlig ailjall ggalg gaall Glaiw

Government Bonds & Sukuk Traded
Government Bonds & Sukuk Traded

Government Bonds & Sukuk Traded

Volume Traded
Jghill @

Value Traded (US$)
(J¥gally) Jglaill dard

42,430,695,962 167,224,552

63,606,914 8,955,079

428,735,389 167,563

30,746,408

ailge galjis logeaa 2026 pgist jaud JU5 Ibgala Lalsi aujell Glainll @Glgwl Gaad
Gligiga grwai (na @awi ¢all jalll awuil arallell Alalniall (na aragsall alaiwll
A cln 2dg .aahiall (na ¢lgsnllg alaiwll jlewl jjeg Culill Jaall algal alai gu paiiwall
Job alaiwll (nle aflell galyi ¢un @ jolll ailjall Glaiw aflge plaail lageaa gwnill
na Aljlan\l blii hals (Jiléall (na%. 4.93 wl] Jnd gulwi ahai 35.7 jlagas Glgiw pdic
Jga wna ¢lgsnllg alaiwldl aljlan] (ullaal g3l go @c gl (nle .ahiill aijig ailc aghiall
wulwl (nle 33.5% awwir aalg ale wilc laaléaiwl Jlal aji il «nadall gglsill gulha
G3gaiwl 269 . painn (né g Jllo 17.0 g dijlaa «nsyjol jgs jlla 1.3 gai gUil i jaud
a Vg Jlila 10.3 gai Gsly aatés Glylanyl enllas] ga psUll anall inle anaill Glaiwll
Laaia JsI (nsy ol Mg ggila 500 gai alspill ¢lgsing dragsall ¢lgsnll aljlan] Gl (g1
aaiar arogso 1sgse angsuwll ay yell aslaall cians 164 aragsall Aljlanil aen (e Lol
20l 21T nle dcjga pgist yaul YA cgsnll jlany laaalip gan (agew Juy Jllo 675
Al (na (nagsw JUJ Jllo 1.64 gais dijléa 20399 2031 cnale gy aghii Glaaiwl Jbl
¢lgSo jlany ngisi jadl l@aljo Jlasiwl (né daaaiall au gl AljlaVll dlgs daai dadily ga
4.54 aaudoy uliisl Alilb hwg aniljla] @a@)> jlla 1.1 G2l dlina dean dun Glaiwdlg ailjall
Glguwl talaiwl (alc angig . jlanVl @an wleni 4102l arthei Jaley Lay «niljlal @@)> jlila
Jganlull gygjanall Jnlg lata awallell culill gaall Glgwl wg b quwai a du =l Glaiwll
2ilii Cuwsc Las aygaill @ailbblisl aulil guall Jlall guly Glgwl wl] cgalll adhiall (na
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New Issuances of Bonds, T-Bills and Sukuk
¢gsnlig ailjall ggalg guall Glaiw ga da3aa aljlapl

Exchange Bonds, T-Bills gnd Sukuk Value (US$)
aojgull ¢lg<nllg ailjall ggalg guall Glaiw (JVghlL) &oall

Treasury Bills 12 October 2027
2027 pgisi12a1nall ailjall ggal
Treasury Bills 26 October 2027 1.210.790.680
2027 pgisi 26 jnall ailjall ggal e

Treasury Bonds 06 April 2028 Variable Return 44.540.255
Aflell &j12ia 2028 Jipl 066 pnall @iljall claiw S
Treasury Bonds 06 October 2029

2029 pgisi 06ay ynall diljall claiw

Treasury Bonds O1 October 2028

2028 11gisi 01ay pnall @iljall Glaiw

Treasury Bonds O1 October 2029 35.632.204
2029 y1gisi 01ay pnall @iljall Glaiw D

Exchange Bonds, T-Bills and Sukuk Value (US$)
avjgull dgsnllg ailjall ggalg guall Glaiw (Ngally) daysll

3,672,433,008

Treasury Bonds 35/2026 (6.550%)

141,043,724
%6.550 aailoy 01/10/2031 Gléniwl 35/2026 @d) @it ja Glaiw

1,097,493,007 Tadawul Issuances Sukuk/Bonds

&iagauwll Jglai (U Ulaiwg Egsp dljlan] 1.799.664,000

35,632,204

Tr‘easttl'ry.?onds 13 Apri'! 2028 "\(a.tjialc').le Beturn 162126.530
Aflell ap<ia 2028 (1 pl 13a1 pnall @il jall Alaiw
Treasury Bonds 20 April 2028 Variable Return
Ailall &j12ia 2028 Jupi 20a1 pnall @iljall Glaiw

130,057,546

Treasury Bonds 27 April 2028 Variable Return
Aflell dp9ia 2028 Jupi 2781 pnall @iljall Glaiw
Treasury Bonds 20 April 2028

2028 Jy pi 204y paall diljall Glaiw

Treasury Bonds 20 October 2031 Variable Return
Aflell p<ia 2031 pgisi 20a) paall diljall Glaiw

44,540,255

187,069,073

59,839,833
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Saudi Non-0il Activities Grow 1.9% in Q3 2026 Despite Overall
GDP Decline

Saudi Arabia’s non-oil activities grew by 1.9% year-on-year in the Q3 of 2026,
despite a3.8% decline in the Kingdom'’s real gross domestic product, according
to the General Authority for Statistics. The authority’s preliminary estimates
showed that the overall GDP decline was driven by a 20.4% contraction in oil
activities and a 2.7% decrease in government activities compared with the
third quarter of 2025. Non-oil activities made a positive contribution of 11% to
the annual GDP growth rate, while net taxes on products contributed a further
01%, partially offsetting the decline. In contrast, oil activities contributed a
negative 4.7%, while government activities subtracted 0.4% from the annual
GDP growth rate. On a quarterly basis, seasonally adjusted real GDP increased
by 1.3% in the third quarter of 2026 compared with the previous quarter. The
quarterly increase was supported by a 5.7% rise in oil activities and a 0.6%
increase in non-oil activities, while government activities declined by 1.2%.
Oil activities contributed 1% to seasonally adjusted quarterly GDP growth,
followed by non-oil activities at 0.4% and net taxes on products at 0.2%.

GCC Leads Emerging-Market ESG Dollar Issuance

The GCC remained the largest contributor to emerging-market (EM) US
dollar ESG debt issuance in 9M26, accounting for about 39% of the total
excluding China, Fitch Ratings stated. Expecting the GCC to continue to be
the leading EM contributor, supported by sustainability and transition plans,
funding diversification and demand from sustainability-focused international
investors. GCC ESG issuance is likely to rise in 4Q26 and 2027, although
geopolitical volatility continues to pose downside risks. Activity remains
concentrated in Saudi Arabia and the UAE. About USS 15 billion of US dollar ESG
debt was issued in EMs excluding China in 9M26, down by 40% yoy. The largest
contributors were Saudi Arabia (20.9%), UAE (17.8%). Outstanding ESG debt in
the GCC exceeded USS 72.9 billion at end-3Q26, up 18% yoy. Sukuk represented
43%, supported by demand from Islamic banks, which account for a large
share of GCC banking systems. Most outstanding volume was denominated in
US dollars (86%), followed by euros (12%).

g ULl g1l JUA 1.9% duwis Igai Jawi diageull gng duhaill jié dhiitl
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S&P Affirms Qatar’s ‘AA/A-1+' Credit Rating and Maintains
Stable Outlook

S&P Global Ratings has affirmed Qatar’s long- and short-term sovereign
credit ratings at ‘AA/A-1+', maintaining a stable outlook. The ratings agency
said Qatar’s substantial fiscal and external assets, strong financial buffers and
flexibility in government spending would help the country withstand security
and trade disruptions linked to the ongoing Middle East conflict. S&P also
maintained Qatar’s transfer and convertibility assessment at ‘AA+', reflecting
its assessment of the country’s ability to meet its financial obligations despite
regional uncertainties. The agency highlighted Qatar’s considerable financial
reserves, particularly assets held through the Qatar Investment Authority,
as a major source of protection against external shocks. S&P estimates the
government’s liquid assets at approximately 200% of gross domestic product,
including its assessment of QIA assets and government deposits in the
banking system. Additionally, Qatar Central Bank's gross foreign exchange
reserves stood at USS 60.6 billion at the end of August 2026, while foreign
currency liquidity amounted to approximately USS 11.5 billion. According
to S&P, these financial resources provide the government with significant
capacity to manage market volatility, support economic stability and finance
recovery efforts during and after periods of regional disruption.

UAE’s Non-Oil Firms Hike Prices at Fastest Rate
in Over 15 Years

The UAE's non-oil private sector maintained strong momentum in September,
with robust demand supporting business activity and giving firms greater
scope to pass on rising costs to customers, a new survey showed. Selling
prices increased at the fastest rate in more than 15 years as firms responded
to rising raw material prices and higher freight costs. The seasonally adjusted
S&P Global UAE Purchasing Managers’ Index (PMI) was unchanged from
August at a 20-month high of 55.3. Strong demand also prompted companies
to increase purchasing and hiring although at a modest rate that saw work
backlogs accumulate. Furthermore, Dubai’s non-oil private sector expanded
at its strongest pace in seven months in September, as business activity
accelerated to a year-to-date high. The Dubai PMI rose to 54.5 from 541 in
August, supported by a sharp increase in output and strong new orders. New
export business grew at the fastest rate in two years. Employment returned
to growth, although backlogs increased markedly. Meanwhile, output price
inflation accelerated to its highest since January 2014, as firms passed higher
input costs on to customers.
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FTSE Russell Removes Egypt From Watch List for Frontier Market
Downgrade and Retains Emerging Status

FTSE Russell will remove Egypt from its watch list for a potential downgrade
to Frontier market status, retaining its Secondary Emerging classification after
the market met the minimum securities count requirement. For its part, the
Egyptian Exchange welcomed the move as recognition of the market's and its
listed companies’ resilience. EGX Chairman Omar Radwan stated that Egypt’s
removal from the watch list is a renewed vote of confidence in the market's
ability to withstand challenges, pressures, and global fluctuations. He stated
that a financial market’s strength should be assessed through its ability to
remain efficient and attractive during difficult periods, as well as its capacity
to recover and adapt. The challenges Egypt's market has faced over recent
years provided a practical test of those capabilities, Radwan noted. He likened
the experience to a real-world crisis management simulation, highlighting
adaptability as a key consideration for international investors assessing
a market’'s attractiveness and ability to absorb shocks. Investors also look
at whether listed companies can sustain operations, adjust to changing
conditions, and continue growing under pressure.
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S&P Keeps Egypt’s ‘B/B’ Ratings with Stable Outlook

S&P Global Ratings has affirmed Egypt's sovereign credit ratings at ‘B/B’ for
both foreign- and local-currency obligations, with a stable outlook, according
to its latest report. The agency said Egypt's proactive policy measures helped
contain immediate economic pressures stemming from the Middle East
conflict. Foreign portfolio outflows reached USS 9.5 billion in the months
followingthe conflict's outbreak on February 28,2026, while the Egyptian pound
depreciated by as much as 15% against the US dollar. However, a swift policy
response helped stabilize market conditions, reverse much of the currency
volatility, and support the orderly functioning of the foreign exchange market,
S&P elaborated. The government’s economic reforms included maintaining
exchange rate flexibility, implementing nationwide energy conservation
measures, and adjusting fuel and electricity tariffs alongside targeted social
support. This policy discipline also supported fiscal performance, with the
authorities exceeding their IMF targets and delivering a primary surplus of
4.9% of gross domestic product in the fiscal year 2025/2026. S&P’s base-case
scenario assumes that disruptions across the Middle East will persist in 2027,
keeping regional oil and gas flows below pre-conflict levels through the year’s
end.
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Moody's Upgrades Egypt by a Notch as Structural Reforms Bolster
Economic Resilience

Moody's upgraded Egypt's long-term sovereign credit rating by one notch to
“B3” from “Caal” on Friday, citing strong fiscal consolidation and structural
reforms. The shift to a flexible exchange rate and tighter monetary policy
has strengthened external buffers and the economy’s capacity to absorb
shocks, the global credit ratings agency stated in a statement. It maintained
the country’s outlook at positive. The International Monetary Fund said on
Thursday Egypt has made good progress in restoring macroeconomic stability
despite external challenges, however, it must speed up structural reforms
to reduce the state’'s footprint in the economy. The North African country,
which is preparing for the final review of USS 8 billion in IMF loans in the
coming weeks, has indicated it would not seek further IMF financing after
the facility expires in December. The government’'s ability to sustain this
credit-positive trend despite a challenging external environment and higher
oil prices highlights the durability of the improvement, rooted in increased
policy effectiveness, Moody'’s stated. Egypt's economy grew 51% in the 2025-26
financial year, compared with 4.4% in the previous year, according to a cabinet
statement.

Jordan’s GDP Grows 3% in Q2 2026

Jordan's gross domestic product grew by 3% at constant prices in the
second quarter of 2026, up from 2.8% in the same period of 2025, according
to quarterly estimates released by the Department of Statistics. The growth
marked the highest quarterly performance in years, exceeding earlier
forecasts by international financing institutions despite ongoing regional
conflicts and global economic pressures, the Jordan News Agency, Petra,
reported. The agriculture sector recorded the highest growth rate at 7.8%,
followed by manufacturing at 6.2%, electricity supply at 5% and water supply
at 41%. In terms of contributions to overall real GDP growth, manufacturing
led with 1.04%, followed by agriculture with 0.34% and wholesale and retail
trade with 0.25%. Manufacturing also accounted for the largest share of GDP
at constant prices, contributing 17.2% to the national economy. Real estate
activities accounted for 12.2%, followed by public administration and defence
at 7.9% and wholesale and retail trade at 71%.
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