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Global Financial Markets in Brief

Over the previous week, financial markets experienced mixed
signals. U.S. Treasury yields initially dipped as investors digested
economic data and central bank commentary on potential
interestrate cuts. However, yieldsrecovered by week'send as the
sentiment shifted. In parallel, Wall Street stocks initially surged,
fueled by hopes of rate cuts, but earlier gains were trimmed later
inthe week. On another hand, the U.S. dollarindex also exhibited
some volatility. Despite early weakness due to optimism about
Fed policy, it ended the week slightly higher. Hereby, oil prices
mirrored this volatility, fluctuating on geopolitical and economic
factors before ending the week with a modest gain. Similar, gold
prices enjoyed a consistent upward trend throughout the week,
bolstered by expectations of a potential Fed rate cut.
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U.S. Treasury Yields Relatively Mixed on
Heightened Inflation Expectations

U.S. Treasury yields initially dipped on Tuesday as investors digested the
latest economic data and central bank commentary. This included a rise in
unemployment rate to 3.9%, exceeding expectations of it remaining at 3.8%.
This data fueled existing anxieties about the timing and pace of potentialinterest
rate cuts by the Federal Reserve. However, the sentiment shifted slightly on
Wednesday. Therefore, the yield on the benchmark U.S. Treasury note ticked
upwards as investors carefully considered the most recent remarks from Federal
Reserve officials, seeking clarity on the future trajectory of interest rates. This
renewed focus on the Fed's stance reflects investors' ongoing efforts to gauge
when and how often rate cuts might be implemented this year. Notably, the
comments from Fed officials largely reiterated the sentiment expressed in the
central bank's most recent monetary policy guidance issued earlier this month.

Triggered by the release of fresh U.S. unemployment data and a well-received
bond auction, U.S. Treasury yields declined on Thursday. In fact, weekly initial
jobless claimsreached a high not seen since August, climbing to 231,000 claims.
However, a shift in sentiment occurred on Friday. However, U.S. Treasury yields
increased again on Friday, as market participants absorbed downbeat consumer
sentiment data, which signaled a substantial rise in inflation expectations.
Previously, strong demand in the Treasury Department's US$ 25 billion auction
of 30-year bonds, coupled with the unemployment data, had pressured yields
downwards on Thursday. This led investors to anticipate a higher frequency of
rate cuts by the Fed this year. Consequently, the 10-year yield concluded the
week at 4.50%, reflecting a 2-basis point weekly decrease only, while the 2-year
yield ended the week at 4.87%, showing a 4-basis point weekly increase.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Relatively Mixed on
Heightened Inflation Expectations

The U.S. dollar experienced volatile swings throughout the week. Early in the
week, it weakened against most currencies due to optimism about potential
Fed rate cuts, fueled by recent labor market data and central bank comments.
This sentiment was bolstered by comments from Fed officials throughout the
week. However, the U.S. dollarreversed course on Thursday aftereconomic data
pointedtowardsasofteningU.S.labormarket. The datafollowed previousweek’s
weaker-than-anticipated U.S. payrollsreport for Apriland otherdata that showed
job openings fell to a three-year low in March. This weakness was compounded
by a rebound in the British pound after the Bank of England signaled a possibility
of lower rates. As such, by the end of the week, the U.S. dollar index registered a
modest gain of 0.3%, closing at 105.3. The Euro and Sterling exhibited minimal
movement, closing at US$ 1.08 with a weekly increase by 0.1% and a weekly
decrease of 0.2% at US$ 1.25 respectively.

In parallel, Wall Street stocks initially climbed at the week's start, fueled by
growing expectations of Fed rate cuts. However, tempered by rallies in other
global markets and investor uncertainty about the timing and magnitude of
potential rate cuts, these gains were trimmed later in the week. Despite the mid-
week correction, all three major U.S. indices closed the week positive. The Dow
Jones closed at 39,513 points, reflecting a 2.2% weekly increase. The S&P 500
andNasdaq 100 followed suit, closingat 5,223 pointsup by 1.9% and 18,161 points
up by 1.5% for weekly increases, respectively. In parallel, the Japanese Nikkei 225
remained largely flat after two consecutive weeks of gains. Similarly, the MSCI
AC Asia Pacific Index closed unchanged. The Shanghai Composite, however,
provided a bright spot with a1.6% weekly increase, fueled by reports of potential
tax benefits for Chinese citizens investing in Hong Kong stocks. This rise brought
the index up 20% from its lowest point in mid-January.

Evolution of the Euro/USD Exchange Rate
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Mixed Oil Prices on Fears of Long-lasting High
U.S. Rates and Rising U.S. Dollar

Crude oil prices exhibited volatility throughout the week, fluctuating on a
mix of geopolitical and economic factors. Initially, uncertainty surrounding
apotential Gaza cease-fire kept prices steady. The U.S. Energy Department
announced a bid for the purchase of 3.3 million barrels to help replenish the
strategic petroleum reserve, lifting oil prices earlier in the session before
ultimately closingloweronTuesday. However, a tightening global oilmarket,
driven by production cuts from OPEC+, offered underlying support after
U.S. commercial crude stockpiles declined by 1.4 million barrels in the first
week of May. This coupled with a surprise decline in U.S. crude inventories
compared to industry data that indicated a 509,000-barrel buildup, which
helped prices rebound on Wednesday. Optimism regarding rising demand
in China and the U.S. pushed prices to a one-week high on Thursday.
However, those price gains were limited as U.S. energy data showing
gasoline and diesel demand last week was the weakest since the 2020
coronavirus pandemic. The week ended on a downbeat note as comments
from Federal Reserve officials suggesting higherinterest rates weighed on
prices. Despite Friday's decline, WTI crude futures closed the week slightly
higher by 0.3% at US$ 78.2 per barrel, while Brent crude settled marginally
lower by 0.2% at US$ 82.8 per barrel.

Evolution of Brent Crude Oil Prices (US$ per barrel) \
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Mixed Oil Prices on Fears of Long-lasting High
U.S. Rates and Rising U.S. Dollar

U.S. natural gas futures prices surged at the beginning of the week with a gain
of 3% to a 14-week high, reflecting forecasts for higher demand driven by
the return of Freeport LNG in Texas and a projected increase in feed gas for
liquefied natural gas export plants. This price rise occurred despite record-
high U.S. gas inventories as of Wednesday. The exceptionally mild winter of
2023/24 linked to the El Nino phenomenon, significantly reduced heating
demand, leading to the current surplus. However, this surplus is expected
to be temporary. Ultra-low gas prices are incentivizing power generation
through natural gas combustion, while also prompting producers to cut
back on drilling activity. This reduced production is likely to eliminate the
surplus before the winter of 2024/25 arrives. Supporting the price increase
on Thursday was a surprise in the EIA's Weekly Natural Gas Storage Report.
The report revealed that working gas inventory gains were lower than analyst
expectations, suggesting tightening supply conditions. This coupled with a
decline in the oil and gas rig count, an early indicator of future output, fell by
two to 603 in the week to May 10, the lowest since January 2022 contributed
to a weekly increase of 4.8% for U.S. natural gas futures, settling at US$ 2.3.
It's noteworthy that the European market exhibited a contrasting trend. The
Dutch TTF Gas Continuous Contract closed the week down by 0.7% at 29.9
euros per MWh.

Evolution of U.S. Nymex Gas Continuous Contract Prices (US$)
(\nsy jalll Ngall) US. Nymex — cnsuhll jlell é paiwall agésll _JLSLLUTJéb_T

aailall jlawl jlpaiwl ga Wglaa huwg haill jlewi (na aulai

s jalll JMgall dgdg a=aijall
¢llag gguulll dylay ¢na Wbgala lelaijl (n$y jolll (nehll jlell @lll agasll jlewl Gaad
wlbll glaijly aleagill gussey o gag deguwi 14 (na lal (ngiwa wlcl () Jnil %3 duwis
d131 (nd d=agia 630 jg yulwsi (na Juwall (neuhll jlell ()jgujé dhaa d3g=ylcgasa
go @il ale jlewlll (na éal jll ada Gela a6g .Jlwall (neuhll jlall pani gilnal jlall
elidh Ul 2algll (né .el2)jUl @gy go Tjlicl dpulia Gligiwa a1$)jalll jlall Gligjha ¢gly
wlhll o3 (na luobwi [jga guitill jalh) hiipallg nilifiwl J$du Jaisall 2024/2023
gasi gl gagiall ga «“lla gag .nllall pilall Guéai wldl wal laa us Jsidy aiaaill anle

na Plaaill 1aa gy gl aagall gag aall ahdil jaés wl] guaiiall gaailas neubll
ajlal pyai cly (Qldall (na 2025/2024 clidh Jgla Jud gailall 1aa gaulsi ] oliilll
@agy Jlawlll glaijll lacly tneubll jlall gujai glin (ieguulll @iy jalll aalhll Glaglsa
iy Laa (ullaall Aleagi ga Jai Gils jlell aligjaa cuwlsa gi ppaill @iis ¢ ueaill
arhaill jaall Alnia sac Plaail wily wll Jia @alw rdg .wyell WGH yabi wl]
ggwlll JU5 603 (nll Joul yaasil (pallg «nlidiwall Jliill (nle j<1a piga gag .dyjlallg
asbij @Guoi (na @alw Laa 2022 plis Aia al (ngiwa wisi gag (gyla 10 (na adiall
J5I Mga 2.3 aic jaiwil «nsjoalll cneubll jlall alalll agaell drwilly %4.8 auwis drcguwi
Legi lsa langi Gaaub 38 dug)glil @gull gf J$3ll juaall .auilbyy dy)lp 833g ggula
aic ¢llag %0.7 apwi) (plail winle ¢guulll TTF ¢pailgall jlell jaiwall adell Glei dun la

.aclw blglia <1 gjg1 29.9

\

€32

Evolution of Dutch TTF Gas Continuous Contract Prices (€)
(ggully) Dutch TTF — cnauthll jloll d painall sgasll jlewl jghi

€31

A €30

€29




Gold Prices Rallied as U.S. Rate Cut Bets
Solidify in the Wake of Jobs Data

Gold prices rallied throughout the week, fueled by expectations of a U.S.
Federal Reserve interest rate cut. This anticipation stemmmed from weaker-
than-expected U.S. jobs data released Monday. Although gold prices
fluctuated throughout the week as investors awaited further economic
data, they ultimately rose over 2.5% to settle at US$ 2,367 per ounce on
Friday. This marked their strongest weekly performance in five months. For
instance, Thursday's fresh Labor Department dataindicated that the number
of Americans filing new unemployment claims rose more than expected
last week, buttressing bets of a rate cut by the Federal Reserve this year.
The latest data indicates a slight weakening in the jobs market, bolstering
expectations that the Fed’s interest-rate cuts may happen sooner than
previously expected. This economic environment benefits gold, as it is seen
as a safe-haven asset during periods of lower interest rates. Beyond gold,
other precious metals benefitted as well. Silver prices surged by 6.0% at US$
28 for the week, reaching a high not seen since April, while platinum prices
also gained 4.1% at US$ 1,006.

Evolution of Gold Prices (US$ per ounce) \
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Gold Prices Rallied as U.S. Rate Cut Bets
Solidify in the Wake of Jobs Data

The cryptocurrencyrally encountered apause onMonday as Bitcoinretreated
close to US$ 63,300. This coincided with heightened pressure from U.S.
regulators on cryptocurrency companies. An initial push above US$ 65,000
early Monday was quickly reversed, and prices faced further downward
pressure after Robinhood, a popular brokerage, disclosed its crypto arm
received a Wells Notice from the SEC over the weekend. This notice often
precedesenforcementactionagainstacompany.Assuch,volatilitycontinued
to plague the crypto market on Thursday. The day began with prices trending
downward, but the outlook improved in the afternoon. Bitcoin managed to
reclaim support at US$ 62,000, while some altcoins experienced double-
digit surges. However, major cryptocurrencies rebounded on Friday, fueled
by fresh signs of an easing U.S. labor market, which fostered optimism about
potentialinterestrate cutsthisyearahead of nextweek's criticalinflationdata.
In fact, this positive momentum wasn't enough to prevent weekly losses for
major cryptocurrencies. Bitcoin closed the week at US$ 60,488, reflecting a
weekly decline of 3.9%. Ethereum mirrored this trend, closing at US$ 2,892
and experiencing a steeper weekly drop of 7.2%.

/ Evolution of Bitcoin Prices (US$) \
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Major Global Markets Indicators

drallell Glguwlll Alpbda JJ-'i _— 03 29 Weekly Change |  YTD Change

May . — sl | Dec. — Jo3l ueils S el s
2024 2023 ol il plll dalsy dio szl

US Dollar Index 105.3 105.0 101.3 0.3% 3.9%

- (o) _ (0)

Currencies c US$ per1GBP 1.252 1.255 1.27 O.204> 1.60@
alosll S US$ per1Euro 1.077 1.076 110 0.1% -2.4%
JP Yen per1USD 155.7 153.0 1411 1.8% 10.4%

Canadian $ per1USD 1.367 1.369 132 -0.1% 3.2%

Cryptocurrencies (US$) Bitcoin
(00081 5330L) Brauall sl Ethereum
DogeCoin

Solana

Dow Jones

S&P 500 5223 5128 4770 1.9% 9.5%
Global Stock Indices Nasdag 100 18,161 17,891 16,826 1.5% 7.9%
Lallall el Oiliige CAC 40 8219 7,958 7,543 3.3% 9.0%
FT-SE 100 8,434 8213 7733 2.7% 9.1%
Shanghai Composite Index BN 55 3,105 2,975 1.6% 6.0%
Nikkei 225 38,229 38,236 33,464 0.0% 14.2%

MSCI AC Asia Pacific Index

Gold ounce

Commodities (US$) Silver ounce 28.4 26.8 24.0 6.0% 18.2%
(Sae3l 5393JL) =Ll Platinum ounce 1,005.5 966.2 1,005.5 4% 0.0%
Palladium ounce 982.0 951.0 1,106.0 3.3% -11.2%
Brent Crude Qil (per barrel) 82.8 83.0 771 -0.2% 7.4%
WTI Crude Oil (per barrel) 78.2 78.0 71.3 0.3% 9.6%
U.S. Nymex Gas Continuous Contract Prices 2.3 2.2 2.3 4.8% -2.6%
Dutch TTF Gas Continuous Contract Prices (Euro) 299 30.1 32.4 -0.7% -7.7%

Interest Rates (%) 1-month Libor 543 5.44 5.47 0.00 -0.03

AR > L US Prime Rate 850 8.50 8.50 0.00 0.00
(/o) A.\JLD.” )lxw| .

US Discount Rate 550 550 5.50 0.00 0.00

US 2-year Treasury Note 4.87 4.83 4.25 0.04 0.62

US 10-year Treasury Note 4.50 4.52 3.88 -0.02 0.62

ECB Deposit Rate
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AFCM Equity Markets Weekly Highlights

Stock marketsin the Gulf ended higher on Sunday, led by the Qatar
index, after slowing U.S. jobs growth in April raised hopes of early
interest rate cuts by the U.S. Federal Reserve. The Labor
Department's employment report showed the U.S. economy
added fewer jobs than expected, while the unemployment rate
ticked higher and wage growth unexpectedly cooled. The report
prompted investorstoraise bets the Fed would implementiits first-
rate reductionin September.

P Saudi Arabia's benchmark index was up for a second straight
session and rose by 0.2%, lifted by gains in finance, industry,
consumer discretionary, and energy sectors. Al Rajhi Bank and
Saudi National Bank stocks climbed 1.5% each. Among other
gainers, Thob Al Aseel stock advanced 3.5%, after the garment’s
supplier reported a 44% rise in quarterly net profit. Meanwhile,
SaudiArabia's non-oil business activity grew at a steady rate in April
despite a slowdown in new order growth, a survey showed on
Sunday, with domestic demand driving output.

) The Qatari benchmark index bounced back after three straight
sessions of losses and ended 0.8% higher with all sectors in the
positive territory. Qatar National Bank rose by 1.2% and Industries
Qatar gained 0.7%.

cLacill Glojgul nd drcgruill Glasl jul
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AFCM Equity Markets Weekly Highlights

Most stock markets in the Gulf were subdued on Monday amid
rising fears the middle east conflict could still widen in the region
after the prospect of a Gaza ceasefire deal diminished.

) SaudiArabia'sbenchmarkindexendedflatasgainsinhealthcare,
consumer discretionary, industry and real estate countered losses
in finance, consumer staples, and IT stocks. Saudi National Bank
stock slipped by 2.5% and SABIC Agri-Nutrients stock slid by 2.1%,
while Middle East Pharmaceutical stock added 2.3%. Bupa Arabia
for Cooperative Insurance stock surged by 10% to 275 SR a share,
its highest level since listingin 2008 after the health insurer posted
a90.6%jumpinits quarterly net profit. The Qataribenchmark index
slipped by 0.5%, with most of its sectors posting losses, led by
industry, materials, and finance. Qatar National Bank stock shed by
0.4% and Industries Qatar stock slid by 0.9%.

p In Abu Dhabi, the benchmark index fell marginally, with Agility
Global stock dropping by 2.8% and conglomerate Multiply Group
stock falling by 2.1%. Aldar Properties stock, however, rose by
2.8%. Dubai's benchmark index ended 0.3% higher, rising for the
third straight session, helped by gains in consumer staples, real
estate, finance, and utilities sectors. Emaar Properties stock rose
by 1.9% and Emirates NBD stock added 1.2%.

cLacill Glojgul nd drcgruill Glasl jul
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Tuesday

AFCM Equity Markets Weekly Highlights

Most stock markets in the Gulf were subdued on Tuesday amid
rising geopolitical tension in the region, while the Abu Dhabi index
advanced on upbeat corporate earnings. International mediators
struggled to find agreement on a ceasefire in the region.

p SaudiArabia's benchmark stock index eased 0.1%, pressured
by a 1.1% loss in Saudi Basic Industries stock and a 0.8% drop in
Saudi Telecom stock. The Qatari benchmark index slipped by
0.2%, with most of its sectors posting losses, led by utilities,
communications, and finance. Qatar National Bank shed by 0.5%
and Industries Qatarslid by 1%. In Abu Dhabi, the benchmarkindex
advanced by 0.4%, with First Abu Dhabi Bank and Alpha Dhabi
Holdingbothclimbingby1.6%.International Holding stock closed
0.1% higher after rising as much as 1.4% in early trading. IHC said
on Monday it would buy back up to 5 billion AED (US$ 1.36 billion)
of its shares as it reported an 88% rise in quarterly net profit.
Among other gainers, ADNOC Gas rose by 1% after it posted a
21% increase in quarterly net income.

p Dubai's benchmark index ended flat with Emaar Properties
stock adding 0.6% and Mashreq Bank stock gaining 1%. Toll
operator Salik, however, dropped by 1.4%. Outside the Gulf,
Egypt's blue-chip indexrose for a third straight session and ended
1.2% higher, with most sectors in the green. Commercial
International Bank gained 5.1% and Qalaa Holding surged by 8.8%
after the private equity firm reported a 400% upsurge in its full-
year net profit.

cLacill Glojgul nd drcgruill Glasl jul
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AFCM Equity Markets Weekly Highlights

Most stock marketsin the Gulf ended higheron Wednesday, led by
the AbuDhabiindexas strongcorporate earningslifted theinvestor
sentiment despite falling oil prices. Oil prices, a catalyst for the
Gulf's financial markets, dropped by 0.8% on rising US stockpiles,
cautious supply expectations with Brent trading at US$ 82.5 a
barrel.

) SaudiArabia's benchmark stock index bounced back after the
previous session loss and ended 0.8% higher, with most of its
constituents’ posting gains. ACWA Power stock surged by 9.7%
and Saudi Telecom stock climbed by 1.7%, increasing by 6% in
quarterly net profit. Among other gainers, Savola stock climbed
by 3% after reporting a 53.6% surge in first-quarter net profit
sequentially. However, its quarterly profit dippedyearonyear.The
Qataribenchmark index edged up by 0.1%, supported by a 0.9%
rise in Qatar National Bank stock and a 6.6% gain in United
Development stock. Qatar Fuel stock dropped by 1.2%.

p In Abu Dhabi, the benchmark index advanced by 1.2%, the
highestintradayrise inoverfourmonths, with First Abu DhabiBank
stock climbing by 1.6%. International Holding stock rose 1.3% to
405 AED per share, its highest level since mid-Jan. Dubai's
benchmark index rose by 0.9%, helped by gains in most sectors.
Emaar Properties stock added 2.4% and Dubai Taxi stock gained
2.7% afteritreported a 14.8% increase in first-quarter net profit.
Outside the Gulf, Egypt's blue-chip index was down after three
straightsessionsof gainsandended1.7% lower, withmostsectors
in the red. Commercial International Bank stock dropped by 5%
and EFG Holding stock declined by 7.4%. Meanwhile, Egypt's
non-oil private sector continued to shrink in April for a 4l1st
consecutive month, a survey showed on Wednesday.
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Gguw pigay dogea eloyjill gy lelaijl aulall (na @awll Glgwl @hso Gami
wle gyyaiiwall Abgiso aigall Alsul byl Gjje Cus adlall @hglll wubgil
@lgwill (il elpall (nag doaill jlewl Gealyi 3] haill jlewl gplaail ga @éyll
a)an Gleagig asyjalll haill aligiaa glai)l wuy %0.8 awwiy ulall (na alall

.Juopll Nga 82.5 aic Ciip @ld Jglai @i Cus Glalaoll iy

Gl adybwll dwlall jilwa a2y diagawll Jglai Ggul cuuill pidall gheiil - 4
algll (na .awlfa ard ajaall alspill @hea (Giéni ga (%0.8 dunis glaijl wnlc
Uawo (%1.7 iy dingeull AILnill @aw gaijlg %9.7 duwis jgli 1gsT @aw jos
@auw 2ai)l sl aleloiMl gu gag .danoll aljill (nalp (na %6 duwis dalj
21l bl (nalp (na %53.6 anwi glaijl ge ailel gf a2y %3 duuiy Ugalp dcgana
ngiw gulwi e alnoll laslji cnadiil 3 2ag .¢ngiw g1) gulwi wle Jgill
@aw ¢laijl ga @cay %0.1 duuis larab lelaijl alsll jha dojg) piga Géag lia
A 209 .%6.6 duwis draiill daviall @aw glaijlg %0.9 auuis gribgll pha cliy

.%1.2 iy Jhdé agdg @aw oAl

wilcl gag (%1.2 aunis @lell phgall gail adlall Ghgll qubgl @Gguw (a ¢
iy Jglll gubail cliy @aw gai)l s gaubl d=y)f go 4isT dio gl JU5 glai)l
gag qaauwll @al)s 405 (] %1.3 auwis anlall adgall aspill @aw gai)l Las .%1.6
@lall enllall gus Ggw pbda 2aijl (Jildall (na . yliy @niio Aio al (ngiwa wlcl
Jlac] @aw ga J5 gaijl adg .Glelhall @ho (éd quwlsall go @cay %0.9 duwiy
gc dilel gl asy %2.7 auwiy a8l aljlul gus Gwwga @awg %2.4 duiy ayjlasll
Al 284 sl dahia ojla lai .Jglll g1l abyl (nalo (na %14.8 auwis glai)l
Lnasio @Glélg uwlsall ga aylliio Glwly GMF a2y d1ynall aojgill quuyill pigall
enlgall ooy laill didl @aw galji ayle .Glelhdll @hea nd jilws ga %17 duwiy
«awai aagll (nag .%7.4 arwiy ayynall adlall dcgaaall @aw Jaoiilg %5 duwi
(é jaiwl na (i qbsill jé wlall glhall gi leyil @gs gyal awa b

nllgill inle sy jillg epalall jadill Jopl ¢na GilasiVll




Thursday

AFCM Equity Markets Weekly Highlights

Major stock markets in the Gulf were subdued on Thursday, amid
rising geopolitical tensions in the region, while negotiations on a
ceasefire plan forthe Gaza were set to continue in Cairo.

p SaudiArabia's benchmark stockindex dropped by 1.4%, with all
of its constituents’ posting losses, led by utilities, consumer
staples, and materials stocks. ACWA Power stock declined by 7.4%
and Saudi Arabian Mining stock slipped by 2.7%. Retal Urban
Development stock, however, surged by 5.3%, the sharpest
intraday rise since mid-December 2022 after the developer
posted a 50% increase in its first-quarter net profit. The Qatari
benchmark index rose by 0.1%, helped by a 3% gain in Qatar
Navigation and a 4.5% rise in Qatar Gas Transport Nakilat stock.
Nakilat signed a long-term agreement on Wednesday to charter
and operate nine QC-Max LNG vessels. Outside the Gulf, Egypt's
blue-chip index was up by 0.1%, aided by gains in materials,
consumer staples, healthcare, and finance sectors. Abu Qir
Fertilizersrose by 3.1% and Eastern stock added 1.9%.

p InAbuDhabi, the benchmark indexretreated by 0.6%, aftertwo
straight sessions of gains, with First Abu Dhabi Bank dropping by
1% and the conglomerate International Holding shedding by 0.7%.
Among otherlosers, Abu Dhabi National Oil for Distribution slipped
by 2% after it reported an 18.8% decline in first quarter net profit
sequentially. However, its quarterly profit inched up by 2.3% year
onyear.Inparallel,Dubai'sbenchmarkindexfellby 0.3%, pressured
bylossesinindustry, utilities, real estate and finance sectors. Emaar
Properties slipped by 1.1% and Emirates NBD stock dropped by
1.5%. However, shares of Spinneys Holding closed at 1.60 AED per
share,up by 4.6% fromits IPO price of 1.53 AED a piece inits market
debut.

Source: Reuters
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Top-Performing Listed Companies by Exchange During the Week 19
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Return During th&‘ Week 19
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Listed Compan Exchange Sector Volume Weighted Return
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