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The following data was used in a series of economic  &yalnial C\lylaidlwlw ¢na Glilull ada @laviwl @i

Main ActiVity analysis articles prepared by the researchers of the Arab  eagal ay el Jlall Glgal slail tnisly Jié ga Gl
Federation of Capital Markets for ZAWYA Arabic by London gl apjgs éc aulill qu e dyglj
Uuu..l.lJJ I bl .l.l i I I Stock Exchange Group company.
Exchanges & Traded Value (US$) MTD Change Traded Volume (Shares)  MTD Change Number of Trades MTD Change
Glojgyll thi] 0Yoall) Jglaill days ?I}Ln}mull Jasill .N'I (@awf) Jglaill @aa %}w}mull il g Glilasll sac f{.} wyauill peill
Abu Dhabi Securities Exchange - ADX
aulloll glygill b gul Ggum 6,513,206,082 3.2% 6,463,012,043 18.5% 470,108 -1.7%
Amman Stock Exchange - ASE - D
olac anygs 356,337,969 -14.7% 118,183,295 -8.3% 86,484 -9.7%
Bahrain Bourse - BHB - -
upull anjg 39,263,133 53.5% 46,426,887 52.3% 2,752 41.6%
Beirut Stock Exch - BSE
dzly.:.ufmjg?c renanse 12,233,852 -34.1% 305,182 -16.0% 172 12.4%
Casablanca Stock Exchange - CSE
il jlall anjgs 720,251,488 -19.1% 33,823,034 52.0% 97,289 13.4%
Damascus Securities Exchange - DSE o
&)Ll gl g illhguin) Ge 1,429,347 - 15,750,524 - 3.872 2.7%
e A S - A 3,978,814,616 181% 404,990,263 9.6% 295,284 17%
ilodl ua §gou B B
The Egyptian Exchange - EGX* 46,419,593,967 -0.5% 79.445,793,081 14.7% 6,612,035 40.7%
aypooll anjgull _ -
Iraq Stock Exchange - ISX 15,104,355 -81.0% 49,751,429,342 -69.1% 19,004 21.5%
aullall glygl §lyell §guu [ D S
EO;SIS? Kuwait - BK 5,783,957,055 1.1% 6,548,379,599 4.2% 459,289 8.7%
Cugdllanygy . R S
Muscat Stock Exchange - MSX 2,536,348,192 6.0% 3,472,012,594 2.8% 178,335 -13.9%
bé o anjg S — PR
Palestine Exchange - PEX 12,299,110 3.6% 6,049,901 -26.2% 1,998 49.6%
Oxboula anjgs - P -
Qatar Stock Exchange - QSE 2,599,811,998 62.4% 3,344,422,213 45.3% 506,386 15.2%
Hod anjqs _ B
Saudi Exchange - Tadawul 29,983,102,857 30.6% 5,766,351,399 25.9% 10,270,362 18.4%
aageudl Jglai _ e
Tunis Stock Exchange - TSE 86,218,495 -54.2% 22,444,748 -30.1% 36,837 -46.3%
Vgl anjg
Z°ta' | 99,067,972,515 9.9% 159139,374,105 -37.9% 19,040,207 22.9%

* EGX traded value includes stocks, bonds & TBs after it has started frading  ¢lig .aijall L"Jljngg Glaiwllg @awll ganii & pnall dojgdl (na Jglaill dagd o) *
on Treasury Bills through the Government Fixed Income Trading System (GFIT)  (GFIT) cnagsall cylill Jaall Jglai alhai JA5 go ailjall aligal e Jglaill ea) asy
starting September 24th, 2023. 2023 jiainw 24 ga 1jlicl



Globalequity markets experienced abroad-based recoveryinAugust,supported
by gains across major developed markets. The MSCI World Index rose by 2.6%
during the month, extending its year-to-date gain to 13.4%. The advance was
led by US. and Asia-Pacific equities, with technology, materials, and energy
stocks among the key contributors to the broader gains. Furthermore, Wall
Street’s major indices recorded positive monthly performance after two
consecutive months of declines. The S&P 500 reached a record high by mid-
month before partially retreating toward the end of August amid profit-taking;
nevertheless, it closed the month with a gain of 2.6%. However, the latest
comments from the Fed Chair regarding a possible rate hike by September
2026 pushed global bond yields to their highest levels since 2008 by month-
end, weighing on equity markets; nevertheless, the major indices remained in
positive territory. Meanwhile, the MSCI GCC Index broke a three-month losing
streak, gaining 3.9% during August 2026 and marking its strongest monthly
performance in seven months, supported by gains across most exchanges
in the region. It is worth noting that Saudi Arabia was the best-performing
market in the region during the month, followed by Oman.

Top Five Exchanges by Market Capitalization
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wallell MSCI phga gai)lg .awwil aaadiall (Glguwlll @hea (na alhwall cwlsall
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d_UaJuJJ la=olyi A=y lulag] bjauh <l Cu Jiw dggmwﬁlulwg@l@um
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Ggudl gl w] &jLil janig ashiall Glgwl @hseo (ia alhwall wwlsall ga @y
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Exchanges
Glojgull

Abu Dhabi Securi?ies Exchange - ADX
allodl glyg il s o1l Gg

Amman Stock Exchange - ASE

olac anjgy

Bahrain Bourse - BHB

ol anjgy

Beirut Stock Exchange - BSE
Cigp 4y

Casablanca Stock Exchange - CSE
clawdl jlall anjgy

Damascus Securities Exchange - DSE*
aglloll glygill Guiron Gguu

Dubai Financial Market - DFM
sl s e

The Egyptian Exchange - EGX
aupooll anjgull

Iraq Stock Exchange - ISX
aullall §loill Glysll Ggu

Boursa Kuwait - BK

Cughll anjgs

Muscat Stock Exchange - MSX
hduo danjg

Palestine Exchange - PEX
Otbudd dnjg

Qatar Stock Exchange - QSE
Hod anjgs

Saudi Exchange - Tadawul
aagewdl Jglad

Tunis Stock Exchange - TSE
Ui &gy

Total
ggoaall

June | 9026
94igs

8,274,778,894

505,627,011

Monthly Evolution of Traded Value in the Arab Region (US$)
(unajalll JMgally) dupell adhiall cna Jglaill dardl vnyauill jghill

53,198,101

18,274,616

649,165,310

4,226,975

5,662,731,683

52,016,415,880

89,814,949

6,931,088,659

2,015,985,016

27,673,573

2,443,445,374

28,887,928,791

195,409,446

107,775,764,277

July | 2026  August | 5096
gugy guahbawcl

6,311,174,836 6,513,206,082
417,712,027 356,337,969
25,580,934 39,263,133
18,571,187 12,233,852
890,134,815 720,251,488
1,361,056 11,429,347
3,367,857,467 3,978,814,616
46,694,815,368 46,419,593,967
79,430,355 15,104,355
5,203,865,674 5,783,957,055
2,391,992,556 2,536,348,192
11,868,854 12,299,110
1,600,664,580 2,599.811,998
22,956,660,652 29,983,102,857
188,264,879 86,218,495
90,159,955,240 99,067,972,515

* Damascus Securities Exchange resumed trading on June 02, 2025.

2025 guigy 02 ayliy Jglaill allall Ghgll Gy @Ggu Cailiwl *

8M-2026 8M-2025
gl ayilaill il (lgillagilaill bl 32
2026 a 2025 ya °
59.422,661717  63,604,798,399
3,082,969,591 1,824,451,498
346,630,724 1,343,800.926
172,781,685 192,385,769
6.979,248,600 10,981,784,006
35,147,878 -
39,879,899,130 31,547,790,959
340,042]41061  213,933,670,085
388,458,640 253,734,703
42,980,976,043 55,615,202,371
22,911,206,818 4,960,873.984
154,805,802 198,677163
19,438,985,869 19,818,155,638
217,359,002,497  236,449106,165
1,355,734,959 1,095,845,407
754,550,651,016  641,820,277.073

Yearly Change

Pongiaull il

-6.6%

69.0%

-74.2%

-10.2%

-36.4%

26.4%

58.9%

53.1%

-22.7%

361.8%

-22.1%

-1.9%

-8.1%

23.7%

17.6%



Monthly Evolution of Traded Value in the Arab Region (YTD)
(alsdl &glay Aia) dupell adhiall (na Jglaill darél oo paddll jghill
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Number of Listed Companies

aajaall Glspiul aac G
MTD Change
E)f&?;gles Ju|y | 2026 August 2026 ’ & “al ? 2ill
- gtlgy b st syl il
Abu Dhabi Securities Exchange - ADX 103
aullodl glygdll (s gl Ggou
Amman Stock Exchange - ASE 155
olac anjg
Bahrain Bourse - BHB a1
ouaullangy
Beirut Stock Exchange - BSE 9
Cigp dnjgy
Casablanca Stock Exchange - CSE
bl jlall anjg 82
Damascus Securities Exchange - DSE 27
aylloll glgill G0 Ggu
Dubai Financial Market - DFM 65
llodl pia Gguu
The Egyptian Exchange - EGX 275
apooll anjgull
Iraq Stock Exchange - ISX 10 =
aallodl ligill glyell Gous 3 " '
Boursa Kuwait - BK . ' i
el g 2
Muscat Stock Exchange - MSX na
héuo anjg ,
Palestine Exchange - PEX 47 : ,
Orbuuda dnjg '
Qatar Stock Exchange - QSE g
thd anjg 54 l ‘
Saudi Exchange - Tadawul
8y3gamll Jgla J 396 ‘ ,
Tunis Stock Exchange - TSE 75
Luigi anjg) '
Total
coonal 1,685

P\ \



Number of Listed Companies
aajaall Glspiul aac G

Breakdown of Top 10 Exchanges CSE
by the Number of Listed Companies

anjaall GlSpill aac g Glnygs 10 Jgi g1 jgi

ADX




Market Capitalization

Sﬂ;’q‘j‘f’m 2026 mgajl 2026 /f}ﬁ;‘ﬁf

ExciPLmsngle i US$ Local Currency US$ MTD Change YTD Change

_ Glogd sy alll gally aunall alasily sy alll pgally %?,} Gryadll il o/%} cngiwll juill
eI by s Exchange - ADX 786,723,251,885 2,913,458,069,333 793317377626 0.8% 72%
Amman Stock Exchange - ASE 40,415,387,820 29,227195,387 41,223124,664 2.0% 10.3%
B pourse - BHB 20143,899.944 7,524,342,282 19.958,467,592 -0.9% -6.3%
Beirut Stock Exchange - BSE 18.024,754.989 17.797,595.620 17.797,595.620 1.3% N7%
(acaplanca Stock Exchange - CSE 109.814.138.610 1,095,240,273,493 117,.850139.721 7.3% 3.2%
e} oo ios Exchange - DSE 2.119,735131 253,955,206,000 2,081,600,049 1.8% -7.9%
Dig Cinancial Market - DFM 261,503,092,825 973135.734,636 264,979,097,246 1.3% 1.9%
ane Egyptian Exchange - EGX 76,.970,313,271 4,287,264,432,246 84,851,631,264 10.2% 34.9%
e P arge - 19X 21706283992 28,180.734,294.,429 21,349,041132 1.6% 19.0%
Boursa Kuwait - BK 170,236,936,049 53,287.719,367 173,462,628148 1.9% 0.4%
Pruscat Stock Exchange - MSX 97,617194,805 38,640,780,000 100,365,662,338 2.8% 20.7%
e onange - PEX 5,045,093,935 5,277,533,832 5,277,533,832 4.6% 6.8%
R B SRS 163,236,856,342 589,335,222,375 161,905,280,872 -0.8% -8.5%
2?;151‘32?393 -l 2,520,748,204,761 0,543,580142,387  2,544,954,704,637 1.0% 8.2%
Tunls Stock Exchange - T5E 16.968,762,987 47.735,000,000 16,389,136,854 -3.4% 40.4%
sl alllizn) 4,311,274 4,365,763 13% 3.9%

(Glylgall Hutlod) ggoaall



Arab equity market capitalization stood at approximately USS 4,366 billion
at the end of August, marking a 1.3% increase compared with end-july. The
increase in regional market capitalization was primarily driven by gains in
the Saudi Exchange and the Egyptian Exchange totaling approximately USS 32
billion. Together, the two exchanges account for approximately 60% of total
Arab equity market capitalization, after recording two new IPOs during August.
In parallel, trading activity across Arab equity markets recorded a total traded
value of USS 991 billion, representing a notable 10% increase compared with
July. This increase was primarily driven by higher turnover on the Qatar Stock
Exchange and the Saudi Exchange, where traded values increased by 62.4%
and 30.6%, respectively. Together, these two markets accounted for 33% of total
Arab equity market traded value, highlighting their significant contribution to
regional liquidity trends. The increase in trading activity reflected a recovery
in investor sentiment amid reduced global uncertainty and regional market
volatility. However, total traded volume witnessed a notable decrease of 37.9%
to 1591 billion shares. This decline was primarily driven by a decrease of 50.0
billion shares in trading volume on the Irag Stock Exchange, representing
a 69% decline compared with end-july. Meanwhile, the total number of
transactions increased by 22.9% to 19.0 million trades.

Breakdown of Market Capitalization by Exchange®
“avjgull cuuny auagull Gatall 24 jgi

N

"As at end-August 2026
2026 guhwél djlai wnin*

Tadawul, 58.3%
ADX, 18.2%
DFM, 61%

BK, 4.0%

QSE, 3.7%

CSE, 27%
MSX, 2.3%
EGX,1.9%

ASE, 09%
ISX,0.5%

alawo guhwel jad dlaigna g jlila 4,366 gai dy =il @awill ajagull aaisll Gl
araylall aogull daall (na glai)ll 1aa (i j=ig.gulg) jauh ajlai dijléa 1.3% duwi e i)l
lasl ayynall dojgulg dyag=ull Jglai Gguw (o alhwall cuwlsall cd] gy Jsdy
@awlll aiagull aausll gilas] go 60% gai inle lsa 13gaiw Vg> jlilo 32 gai &l days
njlgillg .yuhwel yadd U guauas gulgl glale guliisl glja] Gaad gl sy ayysll
< JNg> Jlila 991 Gigly Jglai datd llas] ayyell @awlll Glgwl (g Jglaill bl Jaw
630 j ] gy Jsiy glaipll 13a wnj=lg .gulgy Jauiy &ijlso 10% @26 abgalo 630 j)
62.4% auwiy Jglaill @ué Gsal)l (s apgsull Jghi @guwg jhd dnjgs na Jghill aats
Glgwl (na Jglaill aaé (llaal ga 33% wle 1a glaguill 3gaiwlg .cllgill wnle 30.6%g
Aahiall (ngiwa wilc aguull alalil (ua é sl leaicalwa ju lao du el @awll
@ac Glgima g2l JB (na gy aiiuall Glgise (né lwai Jglaill bli glai)l yussyg
Jglaill @3 cnllas] s s gag .aralall Glgwlil cna ALUSIl jlwailg callell iyl
] ) JSdu 2ol 1aa i j=ig .@aw jlila 159.1 (] Jn 37.9% dui Ibgala blaail
L221yi Jiay Loy @aw jlila 50.0 jladay aylall Ghgil Glh=ll Gguw né Jghaill @aa (plaail
aaaiall aléanll sac (llaal gaijl . Jlall (nag .gulg) jauh dilai dijlda 69% duwis

.a6ap ygila 19.0 (] Jnil 22.9% arwi

Breakdown of Market Capitalization by Economic Sector”
*halnidlll glhdll awny drdgull dardll g1jgi

"As at end-August 2026
2026 yuhwéi djlai wnis*

Energy ,44.0%
Financials, 22.4%
Consumer Non-Cyclicals, 7.4%

Basic Materials, 6.7%
Technology, 5.9%
Real Estate, 4.3%
Industrials, 3.5%

Utilities, 2.9%

Academic & Educational
Services, 0.3%




Turnover Ratio I
dssigul] Eagdll ] Jglalll Gayd Gy i

Exchanges
lojgull

Abu Dhabi Securities Exchange - ADX

Traded Value (US$)

(¥gally) Jglaill dayss

August 2026

Annualized Traded Value (US$)
(JMgall) ¢rgiw gulwl wnle Jglaill dags

gubhwc]

Market Cap. (US$)
(Ngall) ubgull dasdl

Turnover Ratio
Jolaill Gags dpwi
dudgull dausll wnll

Sl Gliall rubs o o 6,513,206,082 78158,472,986 793,317.377.626 9.9%

ﬁgnirzz?jtock Exchange - ASE 356.337.969 4,276,055,628 41,223,124,664 10.4%

PN e 39,263133 471)57,592 19,958,467,592 2.4%

uidian)gl

Seirut Stock Exchange - BSE 12,233,852 146,806,224 17,797,595,620 0.8%

Casablanca Stock Exchange - CSE

sl e, 9 720,251,488 8.643.017,856 117.850,139,721 73%

Damascus Securities Exchange 11,429,347 137152159 2,081,600,049 6.6%

= 99 guoa ggu

Dubai Financial Market - DFM

el s 39 3.978.814.616 47745775395 264,979,097,246 18.0%

The Egyptian Exchange - EGX* 6,070,080.919 72,840,971,030 84,851,631,264 85.8%

aypoallanjgull

Iraq Stock Exchange - ISX

SN 15,104,355 181,252,260 21,349,041,132 0.8%

Dourra Xuwait - BK 5.783.957.055 69.407.484.660 173,462,628,148 40.0%

Muscat Stock Exchange - MSX 2,536,348,192 30.436,178,306 100,365,662,338 30.3%
anjgs

Palestine Exchange - PEX 12,299,110 147,589,320 5,277,533,832 2.8%

Osbuda anjo

Qatar Stack Exchange = QSE 2.599.811.998 31197,743,980 161,905,280,872 19.3%

Saudi Exchange - Tadawul 29,983,102,857 359,797,234,279 2,544,954,704,637 141%

aageudl Joglai

Tunis Stock Exchange - TSE 86,218,495 1.034,621.937 16,389,136,854 6.3%

Ugi anjg

l”‘a' | 58,718,459,468 704,621,513,613 4,365,763,021,594 161%

*The traded value of the Egyptian Exchange excludes Bonds & TBs.

ailjalialigalg Gilainll paniiVl Jgaalllaa wnad jnallan)gdlina Jghaillaasd g I*



Turmover Ratio I

dyigull dydll wnl] Jglaill dogh &y wi

Exchanges
Glojgul

Abu Dhabi Securities Exchange - ADX

aullall gligill ubs gaf Ggam
Amman Stock Exchange - ASE
olac anjgs

Bahrain Bourse - BHB
onaullang

Beirut Stock Exchange - BSE
CIgpH Ay

Casablanca Stock Exchange - CSE

elenll jlall anjygs

Damascus Securities Exchange - DWX

adllodl glyg !l Guiroa Ggu

Dubai Financial Market - DFM
el e

The Egyptian Exchange - EGX*
ayoollanygul

Iraq Stock Exchange - ISX
alloll glgill Glell Gguu

Boursa Kuwait - BK

Cughll anjgs

Muscat Stock Exchange - MSX
bhéuo anjgs

Palestine Exchange - PEX
Uil anjgy

Qatar Stock Exchange - QSE
ybd anjgy

Saudi Exchange - Tadawul
angeull Jglad

Tunis Stock Exchange - TSE
Uuigl &gy

Total
£902all

*The traded value of the Egyptian Exchange excludes Bonds & TBs.

8M-2026

¢a wnlgill arilaill ya il

2026 l=ll

Traded Value (US$)

()¥gall) Jglaill Gays

59,422,661,717
3,082,969,591
346,630,724
172,781,685
6,979,248,600
35,147,878
39.879,899.130
72,442,558,211
388,458,640
42,980,976,043
22,911,206,818
154,805,802
19,438,985,869
217,359,002,497
1,355,734,959

486,951,068,166

8M-26 Annualized
¢giw gulwl wnle (lglll dyilaill jmdill
2026 @l=llga

Annualized Traded Value (US$)
(JYgall) ¢ngiw gulwi nle Jglaill dagéd

89.,133,992,576
4,624,454,386
519,946,086
259,172,528
10,468,872,900
52,721,818
59,819,848,696
108,663,837,317
582,687,959
64,471,464,064
34,366,810,227
232,208,702
29,158,478,804
326,038,503,746

2,033,602,439

730,426,602,248

End-August 2026
2026 gubhwel alai

Market Cap. (US$)
(J¥gally) ardgull daysll

793,317,377,626
41,223,124,664
19,9568,467,592
17,797,595,620
117,850,139,721
2,081,600,049
264,979,097,246
84,851,631,264
21,349,041,132
173,462,628,148
100,365,662,338
5,277,533,832
161,905,280,872
2,644,954,704,637
16,389,136,854

4,365,763,021,594

8M-26 Annualized

¢giw gulwl wnle wnlgll dyilaill ya Gl

2026 @l=llga

Turnover Ratio
Jglsill daud duui
drdgull dausll enl]

11.2%
1.2%
2.6%
1.5%
8.9%
2.5%
22.6%
128.1%
2.7%
37.2%
34.2%
4.4%
18.0%
12.8%
12.4%

16.7%

ailjallaligslgalaiwdl paniiVl Jgaallldawnaay pnallanjgdlcina Jglaillaara gl
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Arab Exchanges Indices
auy=ll Glojgul jlewl Glpiga




Arab Exchanges Main Indices Il
dypall Alojgull duuyipll jlewill Glpigo
Exchanges Index /Af

End-July 2026 End-August 2026 MTD Change YTD Change

Ulpjgull @l=ll pigall 2026 gilgy dulai 2026 gubhuudl aylai o/{} k.l"_j.a.u.lﬂ_j.l_Q_IJl ‘7{} Lng.ouIJ.LquI
Abu Dhabi Securities Exchange - ADX FADX15
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In August, the performance of Arab equity price indices was mixed, although
the majority remained in positive territory. The S&P Pan Arab Composite Index
increased by 3.7% during the month, reflecting broad-based gains across
regional markets, while the MSCI GCC Index advanced by 3.9%. Meanwhile, the
Saudi Exchange recorded the strongest performance, with its benchmark index
increasing by 51%, followed by the Muscat Stock Exchange (+4.5%) and, outside
the Gulf, the Egyptian Exchange (+2.7%). Conversely, several markets closed
the month in negative territory, with the Qatar Stock Exchange benchmark
index declining by 11% and the Bahrain Bourse decreasing by 1.0%. The mixed
performance across Arab equity indices reflected varying market dynamics
across the region. While some markets benefited from stronger earnings and
improved investor confidence, others were weighed down by profit-taking,
geopolitical uncertainty, and sector-specific pressures.
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The Saudi Exchange, which accounts for approximately 58% of total Arab equity
market capitalization, was the best-performing market in the region during the
month, gaining 51%, marking its strongest monthly performance since January
2026. In fact, following four consecutive months of declines, Saudi Arabia’s TASI
recorded the highest monthly gain among GCC markets in August 2026. The
benchmark index breached the psychological 11,000-point level and reached a
new closing high. Moving to the sector level, performance was broadly positive,
with 16 out of 22 sectors closing in positive territory. The Financial Services sector
led the gains, advancing by 9.0% during the month, followed by the Consumer
Services and Capital Goods indices, which each increased by 9.0%. The Banks
sector also recorded a strong gain of 7.5%. It is worth noting that all listed banks,
except Bank Aljazira, recorded gains during the month. On the downside, the
Commercial & Professional Services index declined by 3.0%, followed by the
Consumer Staples Distribution & Retail and REITs indices, which each decreased
by 2.0%. It is worth noting that the Banking sector declined by 1.7% during the
month, despite gains recorded by most listed banks.

Evolution of TASI
asngsunll Jglai piga jghi

13,000
12,400
11,800
11,200
10,600

10,000

31Dec.24 17Mar.25  01Jun. 25 16 Aug. 25 310ct. 25 15 Jan. 26 O1Apr.26 16 Jun. 26 31 Aug. 26

ardgull datdll (pllasl go 58% gai tnle 3gaiuwi nill «dgagsaull Jglai (Ggw dlhw
5.1% cwi) wwlso aas1a yaudll A adhiall (na elaf Jual clhw 28g .au =il @awill
2aljill ga adliio @il aei )i 219 .2algll (na 2026 pliy vio &l o jaub Il wingal gag
JUS (aulall ggleill gulao Jgs Glgwl gy ajaud cwlso wnilel quuli jhga Jaw
Wawo (ahai 11,000 @il guuaill ingiwall guuigll phgall jglai Las 2026 guhucl
qale Jsiy aulail Yl @il Alelball ingiwa inleg. aad quulid (G\le] wngima
Gloaall glbha slag .aulll adhiall gan j@dll inclbd pida 22 ol ga 16 ail ¢un
as\aiudl Alaxall glha 1phga a\li gadill JA5 9.0% i 1aija «wlsall dllall
wwlso ¢lgill glha Jaw s .9.0% awwii Laaia JS gaijl glall adlawil glwll glhag
Al apjall clis elifiwl aspaall dgill guas of vl &)Ll jaaig 7.5% Ggl diga
atimallg ayjhill aloaall glhd pbga galyi A1 wilall wiileg. jaudll JU wwlso
Gnlio glhag arwbwlll as\aiwll glull dijaig g1jgi slha pida alli 3.0% Qo
clgidl glha gl ] &)Ll jaaig .2.0% auwil laaia JS ol glall «njla=ll jlaiiwl
anjaall dgidl @heo @igsy (il awlSall @éj gaudill JU5 1.7% auis lealyi Jaw



Muscat Stock Exchange which recorded a recovery during August 2026, with
its MSX30 Index increasing by 4.5% to close the month at 7,604.01 points,
recording the second-highest monthly gain among GCC markets. The index
also maintained its position as the best-performing GCC benchmark on a
year-to-date basis, with a gain of 29.6%. In terms of sectoral performance, the
overall performance was broadly positive, as all three sector indices recorded
gains during August 2026. The Services Index registered the strongest
increase, advancing by 5.9% to close the month at 3,060.4 points, followed
by the Financial Index with a gain of 3.6% and the Industrial Index, which
increased by 1.6%. Trading activity on the exchange also increased during
August 2026 compared with the previous month. The total volume of shares
traded increased slightly by 3% to 3.5 billion shares, while the total value
traded on the exchange rose by 6%. However, the number of transactions
decreased by 14%. Oman’s economy continued to benefit from higher oil
prices amid the U.S~Iran conflict and the resulting closure of the Strait of
Hormuz, while the Sultanate’s public revenues increased by 13% by the end
of Q2 2026.

Evolution of MSX30
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Qatar Stock Exchange which accounts for approximately 4% of total Arab
equity market capitalization, recorded a 0.8% decrease in market capitalization,
equivalent to a decline of nearly USS$1 billion. The QE Index climbed early in
the month to 10,181.8 points, supported by foreign institutional buying, before
declining over the remainder of the month to close at 9,806.9 points, registering
a monthly decline of 11%. Since the beginning of the year, the QE Index declined
by 8.9%, marking the largest decline among GCC markets. Investor sentiment was
weighed down by the ongoing U.S.—Iran conflict and uncertainty surrounding
the Strait of Hormuz, while fluctuations in oil and gas prices added to market
volatility. At the sector level, market performance was broadly positive, with 4 of
the 7 sector indices ending the month higher, led by gains in the Transportation
and Insurance sectors, which advanced by 51% and 1.8%, respectively. On the
downside, the Consumer Goods & Services Index recorded the steepest decline,
falling by 7.2%, followed by the Industrials Index, which declined by 4.2%.

Evolution of QE Index
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Arab Exchanges by Volume Weighted Return (August 2026)
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Top 20 Regional Listed Companies by Volume Weighted Return (August 2026)
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Top-Performing Listed Companies by Exchange (August 2026)
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Least-Performing Listed Companies by Exchange (August 2026)
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Derivatives Markets
aulall Gléidall (Glguwi

July 2026 gilgu August 2026 gubuwci
Exchange Trades Volume Turnover Value (US$) Turnover Value (US$) % Change
apjgull Gllaell aac Jdglill @ (JUgall) Jglaill Garé (JUgall) Jglaill daid il @i
ICE Futures Abu Dhabi (IFAD) _ 14,832 65,946 30,622,387740 5,974,048140 -80.5%
allil agdell Jliiiriigsyiil cnibgil dnjg
Dubai Gold & Commodities Exchange (DGCX) 40,53 159131 4,357,275,084 3,443,045,843 21.0%
lwllg uaill g dnjgs
Saudi Exchange (Tadawul)
an | Jglst 1,990 9,725 74,667 107,962,205 =
Abu Dhabi Securities Exchange (ADX) 50 12.910 1089.918 2156.853 97.9%
&lall @hgill (b gif Ggu - o o - '
Dubai Financial Market (DFM) 128 5,877 2,275,601 1,275,509 -43.9%
wllall us Ggu
Uiz Ay i B imre e (e 00 236 2334 789,833 861,676 91%
duynall aojgull ' : '
Casablanca Stock Exchange (CSE)* 9 300 554705 438.806 20.9%

cbaull jlall apjgs

Currencies fh% . Equities/Indices _ Hydrocarbons X Metals
Gllac ¥ dlpgag @awl aalb n Jalea

Trac{mg Volume 158103 31155 65,946 1,028
Jglaill @aa

% Share of Total o o o o
£g9a2all go &ygia arwi Ll 12.2% 25.7% 0.4%
Trading Value (US$)

Ngall Jglaill o 3,297,606,282 12,695,139 5,974,048,140 145,439,561

% Share of Total
£gaaall ga d)gia dpwi




Arab derivatives markets recorded a notable decrease in trading activity in
August, with total turnover value decreasing by 72.8% month-on-month to USS
9.5 billion, compared to USS 35.0 billion in July, reflecting weaker activity across
key regional derivatives markets. The decrease in turnover value reflects weaker
trading activity and growing investor participation across regional derivatives
markets. The regional derivatives landscape continued to be dominated by ICE
Futures Abu Dhabi (IFAD), which accounted for the largest share of total turnover
despite the notable decrease. IFAD recorded a trading volume of 65,946 contracts
and executed 14,832 trades during the month, with turnover value reaching
USS 6.0 billion, registering an 80.5% decrease. Similarly, the Dubai Gold &
Commodities Exchange (DGCX) ended negatively, with turnover value decreasing
by 21.0% to USS 3.4 billion. However, the Saudi Exchange witnessed a notable
increase turnover value after consecutive months of weak performance, this
notable increase was due to the Saudi Exchange and clearing house Mugassa
implemented major structural enhancements for the Saudi derivatives market
starting August 19, to lower trading costs and boost market liquidity, while Abu
Dhabi Exchange witnessed a 98% increase in turnover value, in comparison to
the previous month. Meanwhile, the Dubai Financial Market witnessed a sharp
decline by 44% in turnover value. It is worth noting that activity was concentrated
in the Currencies-linked contracts, which accounted for 61.7% of total trading
volume, while hydrocarbon-linked contracts dominated in value terms at 62.7%
of total traded value
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= Bonds, T-Bills and Sukuk
anjgull

¢gsnllg ailjall ggalg guall Glaiw

Treasury Bonds Traded
dlglaia @iy ja dlaiw

MSX

Lo ey alglaia ¢lgSing drags cilaiw

QSE

#hé dvjgy alglaia ¢lg<ing dragsa cilaiw

Tadawul
daingull Jglai dlglaia ¢lgsng dragsa Alaiw

Arab bond markets maintained a relatively resilient performance during
August 2026, despite continued uncertainty across global fixed-income
markets amid shifting expectations regarding the future path of interest
rates, persistent geopolitical risks, and evolving investor sentiment.
Movements in U.S. Treasury yields remained an important driver of regional
bond market performance, as investors continued to assess inflationary
pressures and the outlook for U.S. monetary policy. Meanwhile, regional
credit markets remained relatively stable, supported by resilient sovereign
fundamentals and continued investor demand for high-quality fixed-
income instruments. Against this backdrop, issuance activity remained
robust across Arab debt markets, particularly within sovereign and sukuk
markets, reflecting continued financing requirements and sustained appetite
for Sharia-compliant instruments. Saudi Arabia, in particular, significantly
increased its domestic sukuk issuance during the month, raising SAR 9.52
billion (approximately USS 2.54 billion) through its August issuance under the
Saudi Arabian Government SAR-denominated Sukuk Program, compared with
SAR 5.35 billion in July. Overall, Arab bond markets demonstrated continued
resilience during August, supported by stable sovereign credit fundamentals,
sustained demand for regional fixed-income assets, and active sovereign
sukuk issuance. Nevertheless, the regional fixed-income outlook remained
sensitive to developments in global interest rates, inflation expectations, and
geopolitical conditions.

Bonds, T-Bills and Sukuk Traded (August 2026)
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New Issuances of Bonds, T-Bills and Sukuk
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Saudi Arabia Non-0Oil Growth Hits Six-Month High in August

Saudi Arabia’s non-oil private sector expanded at its fastest pace in six
months in August, driven by stronger output as market activity recovered. The
Riyad Bank Saudi Arabia Purchasing Managers’ Index (PMI), compiled by S&P
Global, rose to 53.8 in August from 531 in July. The 50 mark separates growth
from contraction. The improvement reflects a continued recovery in market
activity, with output expanding at its strongest pace in seven months and
moving closer to its long-run average. Output growth accelerated to a seven-
month high, while new orders increased for a fifth consecutive month after
March’s brief downturn. Export orders fell for a sixth straight month and the
decline quickened, with firms citing regional conflict and foreign competition.
Employment rose for a second month but hiring remained modest as backlogs
of work fell for a third consecutive month, suggesting firms still had spare
capacity despite stronger activity. Input buying increased at the fastest pace
since February. Cost pressures remained elevated despite easing to a five-
month low, staff costs rose at the fastest pace since February, and output
price inflation slowed to its weakest since March.

UAE Non-Oil Growth Hits Fastest Pace Since December 2024

The UAE's non-oil private sector accelerated in August to its strongest growth
rate since December 2024, helped by sharper gains in output and new business,
a business survey showed. The S&P Global UAE Purchasing Managers’ Index
(PMI) rose to 55.3 in August from 52.7 in July. The 50 mark separates growth
from contraction. The UAE’s non-oil economy has shifted decisively into a
higher gear, suggesting that firms are adapting more effectively to the current
market environment,” said S&P Global economist David Owen. Output grew
at its fastest pace since February, while new business expanded at the joint-
steepest rate in more than two years, matching January 2026. New export
orders rose for a second straight month and at the highest pace in 21 months.
Backlogs of work increased at the fastest pace this year as incoming orders
outpaced firms’ capacity. Employment fell for the second time in three
months, though the decline was marginal. Purchasing activity rose sharply
and inventories increased at the strongest pace since November 2023, as firms
switched more to local suppliers.
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Dubai Tops Global Ranking in New FDI Projects for Fourth
Consecutive Year

Guided by the vision of His Highness Sheikh Mohammed bin Rashid Al
Maktoum, Vice President, Prime Minister and Ruler of Dubai, the emirate
ranked first globally in the number of Greenfield foreign direct investment
(FDI) projects in the cultural and creative industries (CCls) for the fourth
consecutive year, according to the 2025 Financial Times Ltd.s fDi Markets data.
Dubai has succeeded in attracting 754 projects, further cementing its position
as a global hub for the creative economy and a leading destination for high-
value investment. Among 233 cities tracked in the report, Dubai retained
the top spot for Greenfield FDI in the CCls, ahead of London, Singapore,
Riyadh and Bengaluru. The achievement underscores the strength of Dubai’s
enabling infrastructure and integrated cultural ecosystem and its capacity to
attract talent and expertise from around the world. Dubai also maintained its
global ranking of second place in the index for foreign direct investment (FDI)
capital inflows within the sector. These results reflect the emirate’s strong
performance across the sub-sectors of the cultural and creative industries
ecosystem, reinforcing its position as a global centre for culture, an incubator
for creativity, and a thriving hub for talent.

Oman’s Non-0il Exports Rising by 11.4% to US$ 9.3 Billion & Re-Exports
Jumping by 20%

Oman’s non-oil trade recorded robust growth in the first half of 2026 despite
the regional disruption and uncertainty caused by the US-Iran war, with non-
oil exports rising by 11.4% to RO 3.64 million and re-exports jumping by 20%
to RO 978 million as shipments to key regional and international markets
strengthened. The performance highlights the resilience of Oman’s external
trade, with shipments of domestically produced goods and re-export activity
both gaining momentum during the January-June period. Stronger trade with
key regional and international markets helped offset declines in some major
destinations. While exports to the UAE and the US recorded strong gains,
shipments to Saudi Arabia declined significantly. The UAE remained Oman’s
largest market for non-oil exports, with shipments nearly doubling to RO 113
million in the first six months of 2026, up by 93.6% from RO 586 million a year
earlier. In contrast, exports to Saudi Arabia fell by 35% to RO 357 million from
RO 548 million in the first half of 2025.
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Bahrain’s Non-0il Economy Expands Despite Hormuz Shock

Bahrain’s non-oil economy continued to expand in the first quarter of 2026
despite the sharp disruption to oil exports caused by restrictions on maritime
traffic through the Strait of Hormuz. Non-oil activities grew by 2.2% year-on-
year at constant prices in the first quarter, even as overall real GDP contracted
by 3.8%, according to the Bahrain Economic Quarterly Report for Q1 2026
released by the Ministry of Finance and National Economy. The headline
contraction was driven primarily by the oil sector, which shrank by 37.2%
during the quarter. The ministry said restrictions on maritime traffic through
the Strait of Hormuz affected Bahrain’s export capacity, while scheduled
maintenance also contributed to the decline in oil activity. The quarterly data
also show that the impact of the disruption was concentrated toward the end
of the quarter. Bahrain’s economy recorded strong performance in January
and February before being affected in March by the conflict involving Iran, the
ministry said. At current prices, GDP declined by 2.7% year-on-year, with oil
activities falling by 311%, while non-oil activities increased by 1.9%. The non-
oil sector accounted for 901% of Bahrain’s real GDP in the first quarter, with 9
of the 13 non-oil economic activities recording positive growth.

Egypt’s Economic Growth Rate Hits 5.1% in FY2025/26

Egypt's economy grew by 51% in fiscal year (FY) 2025/2026, exceeding
international institutions’ forecasts, Minister of Planning and Economic
Development Ahmed Rostom said during a Cabinet meeting on September
3. The economy climbed by 4.7% in the fourth quarter (Q4) of FY 2025/2026,
reflecting its resilience and sustainability despite regional tensions, the
minister added. Rostom said the Egyptian economy has maintained a strong
and sustainable growth trajectory over the past decade, despite periods of
disruption caused by global crises. Non-petroleum manufacturing emerged
as the largest contributor to GDP growth in both Q4 and the fiscal year, with
the sector recording 9% growth during FY2025/2026. The telecommunications
sector also maintained its strong performance, recording 24.3% growth in
Q4 and ranking among the fastest-growing sectors over the FY. Meanwhile,
Suez Canal activity recorded the highest growth rate during Q4, expanding by
33.8%, while growing 23.3% over FY2025/2026, marking a significant recovery
following its contraction in the previous fiscal year. Oil refining activity also
rebounded, jumping 22.4% in Q4 and 8.7% during the last FY, compared with
a 1.9% contraction in FY2024/2025. The recovery was supported by higher
production and refinery maintenance.
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Egypt’s Non-Oil Private Sector Decline Eases in July

Egypt’'s non-oil private sector witnessed an uplift in business sentimentin July,
despite operating conditions remaining firmly in contraction territory, a survey
showed. The S&P Global Egypt Purchasing Managers' Index improved to 46.8 in
July, up from June’s 41-month low of 46.0. It remains below the 50-mark that
divides expansion from contraction. The upshift in business confidence in July
showed that firms saw some light at the end of the tunnel, said David Owen,
Principal Economist at S&P Global Market Intelligence. Although the current
demand slump continued to pressurize businesses to reduce their operating
capacity, a much softer increase in input prices signaled that spending levels
may start to turn. Business confidence reached its highest level since June
2022. Total order books continued to fall, leading to reductions in output,
employment and purchases. New business intakes fell for the seventh straight
month. Employment continued to fall, although the rate of decline slowed to
a marginal pace. Inflationary pressures continued their downward trajectory,
with overall input costs rising at the softest pace in six months and well below
the long-run trend.

S&P Affirms Jordan’s BB- Rating with Stable Outlook

Standard & Poor’s (S&P) has affirmed Jordan’s long-term local- and foreign-
currency sovereign credit rating at BB- with a stable outlook, citing the
resilience of the Kingdom’s economy despite challenging regional conditions.
Inareportreleased, the agency said that the rating affirmation reflects Jordan'’s
economic resilience, progress in economic, fiscal and monetary reforms, high
foreign exchange reserves, and continued strong bilateral and international
support, according to the Jordan News Agency, Petra. S&P projected Jordan’s
economy to grow by 2.5% in 2026, with average annual growth accelerating
to nearly 3.2% between 2027 and 2029. The agency attributed the projected
growth to redirected regional trade flows through Jordan, particularly via the
Port of Agaba, sustained remittances from Jordanians working abroad, and
contributions from the industrial and mining sectors, as well as major projects.
On fiscal indicators, S&P estimated that the consolidated general government
budget deficit will reach 2.2% of GDP in 2026. It said government measures to
contain fiscal pressures through expenditure controls and prioritization are
expected to gradually reduce deficits between 2027 and 2029. On monetary
policy, the agency said that the Jordanian Dinar's peg to the US dollar has
helped strengthen monetary and price stability.

gilgs JUa Ibliis pna (na (nbaill pé plall glaéll galyi

Jlpaiwl @¢ .gilgy JAb alspill Gligisa (a liwai pna (na (nbaill e plall glhall xau
yoal Gljiball npao pigo 240l adg .glasill Glbi gab anlg Jsiy Juediill bg)b
&g mun 41 (na al ingiwa wisl dijlaa (gilgs (na ahai 46.8 ] S&P Global (i jalnll
A& .gblasiVMllg gaill gu Jololl ahai 50 ingiwa gy pudgall Jlj Vg .grigs cna ahai46.0
aaill glaijl gi ] S&P Global Market Intelligence cna gualnidlll jus ugl arany jlbig
wlbll @es jlpaiwl @éjg 221l go 6)ia A2y guii J>lgy jabl gilgy JUs Jlacll glhas na
Jlewl (na Ulaicl JisU1 2alill gla kil laislb gaulsil alspill tle henll (va il
lmibgiwa wlcl alspill aaf el a6g . Glaill aligiwa quai < Jlaial al] puiy Gilbaall
aliVl 23lyi (] A Lo (planiVl (na adlasyl allhll jilas Catwlg 2022 guigy dia
211} jaiwlg .ligill inle galudl @l dxianll Aldbll caesil Las .l jidallg Wibgillg
aaanill bganll (lnlg s .quiala wtgiwa W] plaaill auig albli glg «absgill
Jaaig gaubl diw gna lal éuig Tl Alsaall @ulsi gulad) glaijl ga ol jliill a)lwa

Jolll hgb labwgio go pisy Jof

a)diwa dlidima d)hi ga BB- aic gajill Wiini 2$§i jygu ail ajailiw

ahall guilasil 23Ul Jaghb bl uilaifl gajUl @uini jjgs Al jailin allsg ¢asi
ac) aslaall alnial aigjo ] éjudia (6jéiua alibing i ga -BB (ngiwa aic apnislllg
gﬁ)J‘\JIJLD;Lé\JIéJmL}ujszT]@,LaUI%ﬁuiﬂ@'@dbglmmg.wlw\glmgwl
Aaill Alblial glaijlg anaillg adlallg aalniall byl (d @asillg aganll (lc
Cagig «lyip avis il Wil alsgl laag «ngall (ilgallg wiliill call jlpaiwlg «nuisill
| (pgiwdl gaill hwgia ¢jlwi ga 2026 @alell (g 2.5% awil (nixjll alniaVll gai S&P
a1ngi dale] i) gaégiall gaill laa allsgll (jeg 20299 2027 wnale g éjiall JAs 3.2% gAi
iUl Algai jlpaiwlg dusell clita YU ga lapullg gy Ul e aralalll alaill dléaaill
(nleg .o sl Gileg pitallg (uasillg aclinll Glelhé Glaalua il (] ojlall (na gilolsll
2.2% ] @agsall éangall dalsll aijlgall jac Jny gf S&P ajad adlall alphgall aien
clgicl w] avalll aragsall AlelpVl gi anglg 2026 @lell (e (ullasVl (nlaall qilill go
L1y )ai @awi gi gégiall go ailiglgl wuijig aapiyig @laill bis JU5 ga ddlall bgall
Gyl auaaill awlull @Glei) Larag .2029g 2027 wale gu djiall JUA jasll jpos (na
Jhaiwlg gragill jlatwl jj2i o @alw ¢y ol Ngally guisj il ligall by gl wul allsgll

2wVl



AFCI

ARAB FEDERATION OF
CAPITAL MARKETS

+9615 951 663 Contactus  lize Juolgs
+9615 951 664 info@arab-exchanges.org
& Q
(@)
Statistics & Reports  swladly Slelasyl Saeed Frayha St, Hazmieh Square Blg,

fadi.kanso@arab-exchanges.org 4th Fl. Hazmieh, Lebanon
joe.hachem®@arab-exchanges.org dpojl> ire W8 gz gyld
olid sl -l Gl g6

in f O X 445

g

arab-exchanges.org



