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Global Financial Markets in Brief

Over the previous week, economic data presented a mixed
picture. Positive indicators, such as strong March manufacturing
data and February job openings, seemed promising. However,
this optimism was countered by an unexpected slowdown in
U.S. services growth. In parallel, this clashing data impacted the
U.S. Treasury yields and the U.S. Dollar Index tumbled to a two-
week low on the back of the services data, fueling expectations
of Fed rate cuts. In contrast, gold prices soared to record highs
on Friday, defying strong U.S. job growth figures. Mirroring this
upward trend, oil prices continued their climb and reached their
highest point since October. This surge was driven by investor
anxieties about potential supply disruptions caused by Middle
Eastern conflict and rising geopolitical tensions.
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U.S. Treasury Yields Jumping After Stronger-Than-
Expected March Jobs Report

U.S. Treasury yields rose on Monday as stronger-than-expected manufacturing
dataraised doubts on whether the Federal Reserve could actually deliver on the
three interest rate cuts outlined in its forecast at the last policy meeting. Data
on Monday showed U.S. manufacturing grew for the first time since September
2022, as productionrebounded sharply, and new orders increased, the rebound
ended 16 straight months of contraction in manufacturing, which accounts for
10.4% of the economy. That was the longest period of shrinking since August
2000 to January 2002. However, employment at factories remained subdued
and prices for inputs pushed higher. In parallel, U.S. Treasury yields jumped on
Tuesday, adding toits gains from the previous session, as traders reassessed the
possibility of the Federal Reserve cutting rates in June. However, U.S. Treasury
yields dipped on Thursday after Minneapolis Fed President questioned if the
central bank should cut rates at all if inflation remained sticky.

Nevertheless,U.S. TreasuryyieldsjumpedonFriday aftercloselywatchednonfarm
payrolls data for March surged past expectations. The Labor Department’s
Bureauof Labor Statisticsreported Friday that nonfarm payrolls grew by 303,000
in March, far above expectations for anincrease of 200,000 and higher than the
downwardly revised 270,000 gains in February. In parallel, the unemployment
rate came out at 3.8%, as Wall Street had expected. On another hand, at its last
meeting, the central bank indicated that it still expects three rate cuts by the end
of thisyear. But Minneapolis Fed President Neel Kashkarion Thursday became the
latest high-profile figure to question whether there will be any rate cuts if inflation
remains above the Fed’s 2% target. As such, 10-year yield ended the week at
4.41% making a 21-basis point weekly increase, while the 2-yearyield closed the
week at 4.76%, making a 13-basis point weekly increase.
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U.S. Treasury Yields Jumping After Stronger-Than-
Expected March Jobs Report

The U.S. dollar fell after earlier hitting its highest in almost five months, following a
new reportthatshowedU.S. job openings held steady at higherlevelsin February.
Over the course of the week, the U.S. dollar continued to dip, hitting a two-week
low on Thursday as economic data supported expectations for quick interest
rate cutsin the U.S. and due to an unexpected slowdown in U.S. service growth.
Despite this, the dollar strengthened on Friday but was still set for a weekly loss
afterdatashowedU.S. employers hired farmore workers than expectedinMarch,
potentially delaying anticipated interest rate cuts from the Federal Reserve
this year. As aresult, the U.S. dollar index ended the week at 104.3, registering a
weekly drop of 0.2%. Meanwhile, the Japanese yen was close to its 34-year low
versus the greenback on Thursday, as the Bank of Japan's historic policy shift to
end eight years of negative interest rates has failed so far to bolster the currency.

In parallel, Wall Street stocks closed higher on Wednesday after U.S. services
industry growth data, however, this increase didn’t last long as major U.S. stock
indexes fellmore than1% each and the S&P 500 hadits biggest daily percentage
drop since Feb. 13 on Thursday as Federal Reserve officials took a cautious
approach in comments on the outlook for interest rate cuts. On the opposite,
U.S. stocks finished higher on Friday after a strong jobs report reinforced the
view that the economy remains healthy even as it suggested the Federal Reserve
could delay cutting interest rates. It is worth mentioning that the increase wasn’t
enoughas major stocks witnessed a weekly decline, Dow Jones closed at 38,904
points down by 2.3%, S&P 500 closed at 5,204 points down by 1% and Nasdaq
100 closed at 18,108 down by 0.8%. On another note, Japan’s Nikkei 225 ended
the week at 38,992 points with a 3.4% weekly decline. As such, the MSCI AC Asia
Pacific index made a 1.1% weekly decrease at 175 points.
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‘ Oil Prices Climbing on Supply Risk

Oil prices kept increasing over the week, settling at their highest levels
since October. The increase was due to investor concerns about supply
disruptions due to conflict in the Middle East while geopolitical risk factors
increase, output cuts outweighed caution about U.S. Federal Reserve
rate cuts. However, a jump in U.S. crude oil inventories capped the gains.
Despite this, OPEC+ kept its oil supply policy unchanged and pressed
some countries to increase compliance with output cuts. This decision
comes amid solid global oil demand growth of 1.4 million barrels per day in
the first quarter and consumption in March averaged 101.2 million barrels
per day. Consequently, oil prices marked weekly gains, Brent crude futures
settled up by 4.5% at US$ 90.9 per barrel, and West Texas Intermediate
crude futures settled up by 4.5% at US$ 86.9 per barrel, climbing for a
second straight week. It is worth mentioning that the surge in oil prices had
aripple effect on other markets. The energy sector experienced the most
momentum among U.S. market sectors, registering an 11.5% increase over
30 days due to rising crude oil futures.
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‘ ‘ Oil Prices Climbing on Supply Risk

U.S. natural gas futures prices jumped about 5% to a three-week high on
Mondayonacontinuingdeclineinoutputandforecastsformore demandnext
week than previously expected. However, U.S. natural gas futures fell about
2% on Tuesday on forecasts for lower demand than previously expected on
reduced amounts of gas flowing to liquefied natural gas export plants due
to ongoing repairs at Freeport LNG's export plant in Texas and reductions
at other plants. It’'s important to note that this price decline came despite a
drop-inoutputinrecentweeks aftergas prices fellto 3-1/2-yearlowsinboth
February and March due to ample amounts of fuel in storage and months of
mostly mild weather. Looking ahead, U.S. natural gas futures edged up about
1% Friday on expectations that output will remain low in the coming weeks as
drillers continue to cut gas rigs. In fact, prices increased despite forecasts
for milder weather and lower demand this week than previously expected.
As such, U.S. natural gas futures rose to US$ 1.8 with a 2.7% weekly increase.
In contrast, the Dutch TTF Gas Continuous Contract closed at 26.8 euros per
MWh, making a weekly decline of 2%.
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Gold Prices to Record Highs and Notching
Third Straight Weekly Gain

Fueled by many factors, gold prices shattered records throughout the week.
Infact, geopolitical tensions in the Middle East spurred safe-haven buying on
Tuesday, pushing gold to an all-time high despite a strengthening U.S. dollar
and lessened expectations for U.S. interest rate cuts. The rally continued
on Wednesday after Federal Reserve Chair Powell downplayed recent
economic data, keeping alive hopes for a rate cut in June. Undeterred, gold
prices closed with yet another record high on Friday, defying strong U.S. job
growth figures. As such, gold prices have climbed over 11% so far this year,
helped by strong central bank buying and safe-haven demand. Reflecting
this surge, major precious metals witnessed weekly gains, gold prices
closed at US$ 2,345 per ounce, silver prices closed at US$ 27.5 per ounce,
and platinum prices closed at US$ 940.4 per ounce, rosing over the week by
4.8%, 10.4%, and 1.9%, respectively.
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Gold Prices to Record Highs and Notching
Third Straight Weekly Gain

Over the past week, the crypto markets have witnessed a downturn,
influenced by recent U.S. economic data, particularly strong manufacturing
and labor market readings, have fueled concerns that the Fed might
postpone rate cuts. Bitcoin has reflected a slump in price momentum after
experiencing negative net flows into the spot ETFs. It’s worth remembering
that the spot ETFs were the main reason for rallies during the first quarter
of 2024. In fact, the negative sentiment continued as Bitcoin fell further on
Friday after the release of the U.S. jobs report which revealed further signs
of inflationary pressures, dampened risk sentiment over the week and
threatened the second crypto correctionin a month. As such, Bitcoin closed
atUS$ 67,646, to witness a weekly fall of 2.9%, while Ethereum closed at US$
3,336, reflecting a weekly decline of 4.6%.
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AFCM Equity Markets Weekly Highlights

Stock markets in the Gulf fell on Sunday, led by the Saudi index,
afterU.S. Federal Reserve Chair Powellindicated the latestinflation
data did not undermine the central bank's baseline outlook. The
latest U.S. inflation data is "along the lines of what we would like to
see," Fed Chair Jerome Powell said on Friday in comments that
appeared to keep the central bank's baseline forinterest rate cuts
this yearintact.

p SaudiArabia's benchmark index was down for a second straight
session and dropped by 1.3%, with almost all sectors in the red.
ACWA Powerfellby 3.5% and SaudiNational Banklost1.5%. Among
other losers, Middle East Pharmaceutical Industries and Al Rajhi
Bank slid by 7.8% and 1% respectively. Meanwhile, the index gained
3.6% on a quarterly basis. In parallel, the Qatari benchmark index
droppedforafifthstraight sessionand ended1% lowerwith almost
all sectors in the negative territory. In fact, Qatar Islamic Bank and
Qatar International Islamic Bank slipped by 3.4% and 1.5%
respectively, while Qatar Aluminum Manufacturing dropped by
4%. The index lost 9.1% in the first quarter of 2024 after posting
gainsin the previous two quarters, according to LSEG data.

P Outside the Gulf, EQypt's blue-chip index extended its losses to
a fourth straight session and lost 2.5% to 26,883, lowest levels in
more thantwo months. Infact, E-Finance and Eastern Co. slumped
by 6.6% and 6.1% respectively, while Commercial International
Bank dropped by 3.8%. It is worth mentioning that EGX30 has
advanced by 8% in the January-March quarter, extending gains for
seven straight quartersinarow.
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Stocks markets in the Gulf ended higher on Monday, after upbeat
China manufacturing data raised optimism about demand in the
world's second largest economy. China's manufacturing activity
expanded at the fastest pace in 13 months in March, with business
confidence hitting an 11-month high, a private survey showed on
Monday. The upbeat survey followed better-than-expected
export andretail sales data, suggesting a bright start to the year for
China.

) Saudi Arabia's benchmark index was up by 0.2% after two
consecutive sessions of losses, with ACWA Power rising by 7% and
Sahara International gaining 5.1%. However, Al Rajhi Bank shed by
1%, and Saudi National Bank slipped by 1.2%. In parallel, the Qatari
benchmark index rose by 0.2%, after a fifth straight session of
losses, supported by gains in the finance, utilities, and materials
sectors, with Qatar Islamic Bank rising by 1.5% and Industries Qatar
adding 1.3%. In Abu Dhabi, the benchmark index gained 0.2%,
shapping a five-session losing-streak, helped by a 1.4% rise in
conglomerate Alpha Dhabi Holding and a 1.5% increase in Abu
Dhabilslamic Bank. Among other gainers, First Abu DhabiBank and
Abu Dhabi National Energy added 1.7% each.

p Dubai's benchmark indexwas up for a third consecutive session
and ended 0.4% higher, lifted by gains in real estate, consumer
staples, and industry sectors. The blue-chip developer Emaar
Properties and its unit Emaar Development climbed by 2.5% and
2.4%, respectively, while Union Properties soared by 8.1%. Outside
the Gulf, Egypt's blue-chip index ended its fourth straight session
of lossesand surged by 5.3%, the highestintraday riseinnearly one
year, withalmost all stocks posting gains. Commercial International
Bank and Talaat Mostafa Group climbed by 6.5% and 6.0%,
respectively, while E-Finance for Digital surged by 11.8%.
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Tuesday

AFCM Equity Markets Weekly Highlights

Most stock markets in the Gulf rose on Tuesday, led by the Saudi
index, as the expectation for higher oil demand in China and the
U.S. boosted crude prices amid rising geopolitical tensions in the
Middle East and Russia. Oil supplies faced fresh threats from
Ukrainian attacks on Russian energy facilities and escalating
conflict in the Middle East, while an expansion in March
manufacturing activity in China and the U.S. offered a more
optimistic demand outlook.

p  Saudi Arabia's benchmark stock index was up for a second
straight session and advanced by 0.4%, supported by gains in
finance, healthcare, materials and utilities sectors with Rajhi Bank
gaining 0.9%, and ACWA Power rising by 1.4%. Among other
gainers, Saudi Basic Industries and Middle East Pharmaceutical
Industries climbed by 5.5% and 4.9%, respectively. The Qatari
benchmark index dropped by 0.7%, dragged down by losses in
finance, utilities, energy and communication sectors with Qatar
Islamic Bank falling by 0.9% and Qatar National Bank shedding by
0.8%. Among other losers, Commercial Bank slumped by 6.8%
and closed at QR 4.56, its lowest in nearly three years, as the lender
traded ex-dividend.

P InAbuDhabi, the benchmarkindex edged up by 0.1%, helped by
al.4%risein AbuDhabilslamic Bankanda 3.8% increasein Presight
Al Holding while conglomerate Alpha Dhabi Holding slipped by 1%.
Dubai'sbenchmarkindexrose forafourth consecutive session and
ended 0.1% higher, lifted by gains in real estate, consumer
discretionary and finance sectors. The blue-chip developer Emaar
Properties climbed by 2.5% and Tecom Group added 1.5%.
Outside the Gulf, Egypt's blue-chip index declined by 1.3%, with
most sectors posting losses. Commercial International Bank and
Talaat Mostafa Group slipped by 2.4% and 1.9% respectively, while
E-Finance for Digital dropped by 4.5%.

cLacill Glojgul nd drcgruill Glasl jul

€llag nagull pigall aaliay «<Lilill @gy aulall (na @awlll Glgwi @lhea Gai)l
jic lo gag «&xiall Aligllg ganll (na haill wile albll glaijl Aleagi Jb na
Luwg)g bhuwglll Gpidll aahia (na dauwlwgiall Abilaill aclni bwg @lall jlewi
d.éLb.lIQLi'.Li.oqu.cij,!.ilJSgiGLo;.aood)g);ﬂl;g;&i’hb.ﬂlﬂl:lm!&.aglg&gg\.d
na gtinill blili aaaud ¢all gwgill Lol Jawgll Guidll (né glynll aclnig apwg
Gledgi arep wile U§lai jist aphi jjc ada gujla jaih JUs daaiall aliigllg guall

.ulbll

«nllgill cnle ayilill dwlall cuwlsa dpsg=ull Jglai Ggul cuuipl pidall Gés 4
slgallg annll ayleyllg dlall Alelhd @awl glaijl go @cay %0.4 drwi) 2aijl ¢y
2ai)l laiy %0.9 duwis lelaijl (nall Wpno @aw aadh 189 .(Galyallg dulwll]
aspill @aw a9 Al AlclaiMl gu gog %14 dwir jgli Igsi aspb @aw
arilgall alclinll aagull aspill @auwg (%5.5 duui dpwlwill alclinll apxgewll
aalii %0.7 auwis alell 1ha apjgr pbda aail Jilaall (nag %.4.9 duuis ahuwgiall
hé Wpna @aw galjig .AVlnillg délhllg Galpallg adlall alclbd (na jilws
gyl gu gag %0.8 duwir ¢nibgll jhd Wna @awg %0.9 duwir (nallwlll
wisl gag «wpphd Jl 4.56 sic Glelg %6.8 auwis ¢l Wyna @aw hia (gl
2l¥I dlsyjgi gga Wpnall @auw Jglai @i dus «dlgiw GV ¢nligs (né al wngiwa

%0.1 apuiy layab lelai) olell pbgall Gas aylall @hglll gubgil dGgw pno ¢
wna %3.8 duwis glaijlg qualuwlll (ubail ¢lis @auw (na %1.4 layaé éalji lageaa
dpuniy arylall qub Lol aspd @aw gali laiy dalsll ol gl dlugp asph @aw
wnllgill enle asylyll awlall lelaijl @lsll phgall aail «nllall qua Ggw (nag %1
luwllg dljla<ll dlclhd @i6és nill wwlsall ga @car %0.1 duwil Lsz_o_l_j.o Gleig
%2.5 anwis lelaijl aijlasll jlac) asph @auw aaud Las . Jlallg a1 pasill as\aiwl]
Hhgall galyi 364 ulall débhia )15 Lol %.1.5 duwis @gsii dcgaia @aw gai)l Las
2alji 3] Jilwd alelbsll @hea daadg %13 dwil anall avygell guugipll
wle %1.9g %2.4 auuiy amlsll (nahna delb aspig wgall gnglaill elidl gaamw

%.4.5 auwiy dradyll Alaaall guilisd o) asph @aw gaaail laiy «nllgill




Wednesday
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Moststockmarketsinthe Gulf slipped onWednesday asinvestors
turned cautious after strong readings on the U.S. economy
tempered bets on interest rate cuts by the Federal Reserve this
year. Investors focused on Federal Reserve Chair Jerome Powell's
speech and March private payrolls and services sector data later
inthe day to get more clues on the rate outlook.

) SaudiArabia'sbenchmarkstockindexwasup forathird straight
session and advanced by 1.2%, the highest intraday rise in three
months, with most sectorsinthe green. AlRajhiBankrose by 2.7%
and Saudi National Bank climbed by 2%. Among other gainers,
the chemical manufacturer Saudi Basic Industries and Middle
East Pharmaceutical Industries gained 3.7% and 5.2%,
respectively. Elsewhere, strong demand helped drive non-oil
businessactivityinSaudiArabiainMarch, withoutputaccelerating
to a six-month high, a survey showed on Wednesday. In parallel,
the Qataribenchmarkindexdroppedby1.1% and closed at 9,691.9,
the lowest in five months, with most stocks posting losses, led by
finance and communications. Qatar Islamic Bank and Qatar
National Bank declined by 1.4% and 1.8%, respectively, while
Ooredooslidby 4.6%.

p InAbuDhabi, the benchmarkindexretreated by 0.5%, weighed
down by a1.8% drop in conglomerate Alpha Dhabi Holding and a
1.9% slide in First Abu Dhabi Bank, while Abu Dhabi Commercial
Bank and Aldar Properties lost 1.7% and 2%, respectively. In
parallel, Dubai's benchmark index fell by 0.7% after four straight
sessions of gains, with toll operator Salik Company decreasing by
1.9% and Commercial Bank of Dubai dropping by 5.3%. Outside
the Gulf, Egypt's blue-chip index was little changed, with Eastern
Company falling by 3.4% and Misr Fertilizers Production sliding by
4.9%, while El Sewedy Electric rose by 6.4% and Talaat Mostafa
gained 0.9%.
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Stock markets in the Gulf tracked global peers higher on Thursday,
led by the Qatar index, as the optimism around potential U.S.
interestrate cutsraisedinvestors'riskappetite. DataonWednesday
showed lower growth in the U.S. services industry and bolstered
optimism over the potential easing of monetary policy. Sentiment
was aided by a reaffirmation from Federal Reserve Chair Jerome
Powellthat U.S. rates were stillon course to be cut this year, though
the timing was data-dependent.

) SaudiArabia'sbenchmarkstockindexrose forthe fourthstraight
session, up by 0.7%, with most of its constituents’ posting gains.
Saudi Basic Industries gained 2.7% and ACWA Power climbed by
4.3%, while Saudi National Bank and Etihad Etisalat added 1% and
3.6%, respectively. In parallel, the Qatari benchmark index
advanced by 1.3%, the highest intraday rise in three months, with
most sectors posting gains, led byindustry, real estate and finance.
QatarIslamic Bank and Qatar National Bank rose by 1.8% and 1.4%,
respectively, while Industries Qatar gained 2.8%. But the index was
down for the third week in arow.

p InAbuDhabi, the benchmarkindexrose by 0.3%, liftedbya2.3%
gain in Multiply Group and a 1.2% rise in First Abu Dhabi Bank.
National Marine Dredging and Presight Al Holding increased 1.9%
and 7.4%, respectively. Dubai's benchmark index edged up by
0.2%, helped by gains in industry and utilities sectors with tolls
operator Salik Company rising by 3% and Mashregbank climbing
by 4.7%. Emirates NBD, however, slipped by 1.2%. Outside the
Gulf, Egypt's blue-chip index gained 2%, with almost all stocks in
the green, including Talaat Mostafa and Commercial International
Bank, whichrose by 5.3% and 1.3%, respectively.

Source: Reuters
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ybé dnjgs

Saudi Exchange

angeudl Jglad

Tunis Stock Exchange
UHigi dnjg

Listed Company
aajaodl a4 il

E7 Group
7 sl dcgoao

Industrial Commercial & Agricultural

gyl ayjlill aaclindl

Aluminium Bahrain

ol pguiogll

Residences Dar Saada

dalewdl jla culolal

Al Ahliah Transport
Jaill adadll

Union Properties

ajlaell alidl

City Lab

wd i

Al Ameen Estate Investment
ayjlaell cljlosiw il Grodl
Dalgan Real Estate

ayjlaell ylala

Al Hassan Engineering
o.u.u:u.eﬂ Ol

Arkaan Real Estate

ayjlacll ol4)i

Al Faleh Educational Holding
anlall drolaill Allall

Al Muneef for Trade Industry Agriculture & Contracting
Cillglaaldlg aclyllg aclinllg &jlaill casio JT

BH Bank
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Investments
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Industrial
Basic Materials
bl algo
Real Estate
LI|J|.6_C
Transportation
Jdnlgo

Real Estate
CJ|J|_E11

Health Care
ann aley

Real Estate
LI|J|.6_C

Real Estate
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Contracting & Construction Engineering

auwaian Glebiidlg Cutlglao
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diljlac

Consumer Goods
é3b.lgil gl
Consumer Goods
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Banks

wajlno

Volume Weighted Return
Jglaill olaals Jéiedl agayoll

5.2%
4.0%
0.8% &
6.9%
4.4%
3.2%
10.0%
11.8%
4.9%
61.2%
1.2%
3.3%
6.2%

4.9%
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Abu Dhabi Securities Exchange
aulloll glygill b gl §gm
Amman Stock Exchange
oloc anjgy

Bahrain Bourse
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Casablanca Stock Exchange
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Damascus Securities Exchange
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Dubai Financial Market
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The Egyptian Exchange
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Iraq Securities Exchange
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Muscat Stock Exchange
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Tunis Stock Exchange
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Listed Company
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National Bank of Ras Al Khaimah
bl aayall guly cliy

Specialized Trading and Investments
GiljlodiLudllg éjlaill dannaiall
Bahrain Islamic Bank

ol Gl iy

Cartier Saada

daloww k__;\.'l'ﬂﬁ

Banque Bemo Saudi Fransi
graipall (sageall gou iy
Commercial Bank of Dubai
syl ua el

Trans Oceans Tours

Sumer Commercial Bank

sl yoguu capno

Al-Maidan Clinic for Oral Health Services
Oliswdllg pall b diloaal olasell dalic
Ahli Bank

ol il iyl

Quds Bank

oaall el

Ahli Bank

ok Il il

Fad International

arollell ala

Monoprix
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Sector
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\_bJLD.D
Investments
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Food & Beverages
Sligpiiog aashl
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wajlno

Toursim
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Health Care
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Consumer Goods
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Volume Weighted Return
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Listed Company
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Al Hassan Engineering

O.Lu.IJ_LeJl Ol

Al Ameen Estate Investment

aylaell cljlodiswull Guodl

National Aluminium Products
ngmﬂ|gb¢uuagb¢|

City Lab

ol (il

Oman Fisheries

ailaell ol

Voltamp Energy

aalbll ciolilga

National for Housing for Professional Syndicates
adgodl dililaid] il aubhagll

REKAZ Financial Holding

Jlodiwdll anulall jl4)

Misr National Steel

Oman Arab Bank

el ploe iy

International for Fertilizers and Chemicals
Caliglogsllg aaouw il augall

Residences Dar Saada

daleull jla iloldl

Barka Water and Power

aalbllg aluodl <l4y

Arab for Asset Management and Development
Jondll jyghig &jlayl duyell

Al Muneef for Trade Industry Agriculture & Contracting
Cadlglanllg aclyjllg aclindlg &)laild casio JT

Arab Real Estate Investment

el (sylaell jladiwll

Naba Alsaha Medical Services

audall Ciloaall aanll gui

Galfar Engineering and Contracting
Jidlglaollg awaigll jlala

Al Jazeira Services

Ciloaall apjall

Al Ahly for Development and Investment

Joduwllg saiil ol
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Top 20 Regional Listed Companies by Volume Wefghted Return Durihb
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EGX
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MSX
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EGX
apnoll anjgull

EGX
ayyooll anjgull

MSX
b anjgs

EGX
ayyooll anjgull

CSE
cbawdl jlall anjge

MSX
béuwo anjgs

EGX
&ypooll anjgull

Tadawul
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EGX

ayooll anjgull
Tadawul
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MSX
béuuo dnjgy

MSX
b anjgy

EGX
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Sector
elball

Contracting & Construction Engineering
Aumada Jlebiilg Glgléo

Real Estate
\;A|J|.é_c
Inudustrial

Health Care
aan dleg

Food & Beverages
Jiligyiiog doshl

Energy
aalh

Real Estate
QJ|J|.B_C

Chemical Industries
byt dilelin

Basic Materials
&bl algo

I

Banks
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Chemical Industries
éyllsoss Jielin

Real Estate
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Energy
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Real Estate

Gilyjlac

Consumer Goods
Real Estate

Jiljlac

Health Care

a1 dyley
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Contracting & Construction Engineering
&unaia Jlebliiilg Jidlgléo
Services

Uiloaa

Investments

il lodiul
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Volume Weighted Return
Jolaill plhaly Jéiell agajall

9.4%

8.3%

7.8%

7.5%

6.9%

6.9%

6.9%

6.8%

6.6%

6.2%

5.8%

5.7%

5.6%

5.5%

5.4%







